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PURCHASE MONEY DEED OF TRUST

DEFINITIONS

Words used in multiplesectionsof thisdocument are definedbelow and otherwords are definedin

Sections3, I1,13,18,20 and 21. Certainrulesregardingtheusageof words used inthisdocument are

alsoprovidedinSection16.

(A) "SecurityInstrument" means thisdocument, which isdatedJune 26, 2007 togetherwithall

Riderstothisdocument.

(B) "Borrower" isBrooke Horan and JustinWilliamsas TrusteesoftheBrooke Horan TrustDated

February9,2006. Borrower isthetrustorunderthisSecurityInstrument.

(C) "Lender" isPivotalPromontory Capital,L.L.C. Lender isa limitedliabilitycompany organized
and existingunder the laws of Arizona. Lender'saddressis2555 EastCamelback Road, Suite

700,Phoenix,Arizona85016. Lender isthebeneficiaryunderthisSecurityInstrument.

(D) "Trustee" is Summit Escrow & Title,1500 Kearns Boulevard,SuiteE-100, Park Meadows

Plaza,ParkCity,Utah 84060.

(E) "Note" means the promissorynote signedby Borrower and datedJune 26, 2007. The Note

statesthatBorrower owes Lender Seven Hundred FiftySix Thousand Seven Hundred Twenty
Dollarsand NO/100 (756,720)plusinterest.Borrower has promisedto pay thisdebtinregular
PeriodicPayments and topay thedebtinfullnotlaterthanJuly1,2012.

(F) "Property" means thepropertythatisdescribedbelow undertheheading"Transferof Rightsin

theProperty."

(G) "Loan" means thedebtevidencedby theNote,plusinterest,any prepayment chargesand late

chargesdue undertheNote,and allsums due underthisSecurityInstrument,plusinterest.

(H) "Riders" means allRiderstothisSecurityInstrumentthatareexecutedby Borrower.
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(I) "ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesand administrativerulesand orders(thathave the effectof law) as well as all

applicablefinal,non-appealablejudicialopinions.

(J) "Community AssociationDues, Fees,and Assessments" means alldues,fees,assessmentsand
otherchargesthatare imposed on Borrower or the Propertyby a condominium association,
homeowners associationorsimilarorganization.

(K) "ElectronicFunds Transfer" means any transferoffunds,otherthana transactionoriginatedby
check, draft,or similarpaper instrument,which is initiatedthrough an electronicterminal,
telephonicinstrument,computer,ormagnetictapesoastoorder,instruct,orauthorizea financial
institutiontodebitor creditan account.Such term includes,but isnot limitedto,point-of-sale
transfers,automated tellermachine transactions,transfersinitiatedby telephone,wire transfers,
and automatedclearingtransfers.

(L) "Escrow Items" means thoseitemsthataredescribedinSection3.

(M) "MiscellaneousProceeds" means any compensation,settlement,award ofdamages,orproceeds
paid by any thirdparty(otherthan insuranceproceedspaid under the coveragesdescribedin
Section5)for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingof
all or any part of the Property;(iii)conveyance in lieu of condemnation; or (iv)
misrepresentationsof,oromissionsasto,thevalueand/orconditionoftheProperty.

(N) IntentionallyOmitted.

(0) "PeriodicPayment" means the regularlyscheduledamount due for(i)principaland interest
undertheNote,plus(ii)any amounts underSection3 ofthisSecurityInstrument.

(P) "RESPA" means the Real EstateSettlementProceduresAct (12 U.S.C. 92601 e_tm.) and its

implementingregulation,RegulationX (24 C.F.R.Part3500),as they might be amended from
timetotime,orany additionalorsuccessorlegislationorregulationthatgovernsthesame subject
matter.As used inthisSecurityInstrument,"RESPA referstoallrequirementsand restrictions
thatare imposed in regardto a "federallyrelatedmortgage loan"even ifthe Loan does not

qualifyasa "federallyrelatedmortgageloan"underRESPA.

(Q) "Successor in Interestof Borrower" means any partythathas taken titleto the Property,
whetherornotthatpartyhas assumed Borrower'sobligationsundertheNote and/orthisSecurity
Instrument.
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TRANSFER OF RIGHT IN THE PROPERTY

ThisSecurityInstrumentsecurestoLender: (i)therepaymentof theLoan, and allrenewals,extensions

and modificationsof theNote; and (ii)theperformanceof Borrower'scovenantsand agreementsunder

thisSecurityInstrumentand the Note. For thispurpose,Borrower irrevocablygrants,conveys and

warrantstoTrustee,intrust,withpower ofsale,thefollowingdescribedpropertylocatedintheCounty of

Summit:

Lot 20, The Summit, according to the officialplatthereofon fileand of record in the

Summit County Recorder'sOnce.

Tax Identification#:SUM-20

(AllorpartofthepurchasepriceofthePropertyispaidforwiththemoney loaned.)

which currentlyhastheaddressof9430 Union PacificTrail,ParkCity,UT 84098 ("PropertyAddress"):

TOGETHER WITH allthe improvements now or hereaftererectedon the property,and all

easements,appurtenances,and fixturesnow or hereaftera partof the property.All replacementsand

additionsshallalsobe covered by thisSecurityInstrument.All of the foregoingisreferredto inthis

SecurityInstrumentasthe"Property".

BORROWER COVENANTS thatBorrower islawfullyseisedof theestateherebyconveyed and

hastherighttogrant,convey and warrantthePropertyand thatthePropertyisunencumbered,exceptfor

encumbrances of record.Borrower furtherwarrantsand willdefend generallythetitleto theProperty

againstallclaimsand demands, subjecttoany encumbrancesofrecord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaluse and non-

uniform covenantswith limitedvariationsby jurisdictionto constitutea uniform securityinstrument

coveringrealproperty.

UNIFORM COVENANTS. Borrower and Lendercovenantand agreeasfollows:

1. Payment of Principal,Interest,Escrow Items, Prepayment Charges, and Late

Charges. Borrower shallpay when due theprincipalof,and intereston,thedebtevidencedby theNote

and any prepayment chargesand latechargesdue under theNote. Borrower shallalsopay fundsfor

Escrow Itemspursuantto Section3. Payments due undertheNote and thisSecurityInstrumentshallbe

made inU.S.currency.However, ifany check orotherinstrumentreceivedby Lender as payment under

theNote or thisSecurityInstrumentisreturnedto Lender unpaid,Lender may requirethatany or all

subsequentpayments due under theNote and thisSecurityInstrumentbe made inone or more of the

followingforms,as selectedby Lender: (a)cash;(b)money order;(c)certifiedcheck,bank check,
treasurer'scheck orcashier'scheck,providedany suchcheck isdrawn upon an institutionwhose deposits
areinsuredby a federalagency,instrumentality,orentity;or(d)ElectronicFunds Transfer.
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Payments aredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheNote or
atsuchotherlocationas may be designatedby Lender inaccordancewiththenoticeprovisionsinSection
15. Lendermay returnany payment orpartialpayment ifthepayment orpartialpayments areinsufficient
to bringtheLoan current.Lender may acceptany payment or partialpayment insufficientto bringthe
Loan current,withoutwaiverofany rightshereunderor prejudiceto itsrightstorefusesuch payment or

partialpayments in the future,but Lender isnot obligatedto apply such payments at the time such
payments areaccepted.Ifeach PeriodicPayment isappliedas of itsscheduleddue date,thenLender
need not pay intemston unappliedfunds.Lender may hold such unappliedfundsuntilBorrower makes
payment tobringtheLoan current.IfBorrower doesnotdo so withina reasonableperiodoftime,Lender
shalleitherapplysuch fundsorreturnthem toBorrower. Ifnotappliedearlier,such fundswillbe applied
totheoutstandingprincipalbalanceundertheNote immediatelypriortoforeclosure.No offsetorclaim
which Borrower might have now or in the futureagainstLender shallrelieveBorrower from making
payments due under theNote and thisSecurityinstrumentor performingthecovenantsand agreements
securedby thisSecurityInstrument.

2. ApplicationofPayments or Proceeds. ExceptasotherwisedescribedinthisSection2,
allpayments acceptedand appliedby Lender shallbe appliedin the followingorderof priority:(a)
interestdue under theNote; (b)principaldue under theNote;(c)amounts due under Section3. Such

paymentsshallbe appliedtoeach PeriodicPayment intheorderinwhich itbecame due. Any remaining
amounts shallbe appliedfirstto latecharges,second to any otheramounts due under thisSecurity
Instrument,and thentoreducetheprincipalbalanceoftheNote.

IfLender receivesa payment from Borrower fora delinquentPeriodicPayment which includesa
sufficientamount topay any latechargedue,thepayment may be appliedtothedelinquentpayment and
the latecharge. Ifmore than one PeriodicPayment isoutstanding,Lender may apply any payment
receivedfrom Borrower to the repayment of the PeriodicPayments if,and to the extentthat,each

payment can be paidinfull.To theextentthatany excessexistsafterthepayment isappliedtothefull

payment of one or more PeriodicPayments, such excess may be appliedto any latechargesdue.

Voluntaryprepaymentsshallbe appliedfirstto any prepayment chargesand then as describedinthe
Note.

Any applicationof payments,insuranceproceeds,or MiscellaneousProceedsto principaldue
undertheNote shallnotextendorpostponethedue date,orchangetheamount,ofthePeriodicPayments.

3. Funds for Escrow Items. Borrower shallpay to Lender on theday PeriodicPayments
aredue under theNote, untilthe Note ispaid infull,a sum (the"Funds")to provideforpayment of

amounts due for:(a)taxesand assessmentsand otheritemswhich can attainpriorityover thisSecurity
Instrumentas alien or encumbrance on the Property;(b) leaseholdpayments or ground rentson the

Property,ifany;and (c)premiums forany and allinsurancerequiredby Lender under Section5. These
itemsarecalled"Escrow Items."At originationor atany timeduringtheterm of theLoan, Lendermay

requirethatCommunity AssociationDues, Fees,and Assessments,ifany,be escrowed by Borrower,and
suchdues,feesand assessmentsshallbe an Escrow Item. Borrower shallpromptlyfurnishtoLenderall

noticesofamounts tobe paidunderthisSection.Borrower shallpay LendertheFunds forEscrow Items
unlessLender waives Borrower'sobligationtopay theFunds forany or allEscrow Items. Lender may
waive Borrower'sobligationto pay to Lender Funds forany orallEscrow Itemsatany time. Any such

waivermay onlybe inwriting.Intheeventofsuchwaiver,Borrower shallpay directly,when and where

payable,theamounts due forany Escrow Itemsforwhich payment of Funds has been waived by Lender

and,ifLender requires,shallfurnishtoLender receiptsevidencingsuchpayment withinsuchtimeperiod
asLendermay require.Borrower'sobligationtomake such payments and toprovidereceiptsshallforall

purposesbe deemed to be a covenantand agreementcontainedinthisSecurityInstrument,asthephrase
"covenantand agreement"isused inSection9. IfBorrower isobligatedtopay Escrow Itemsdirectly,
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pursuanttoa waiver,and Borrower failstopay theamount due foran Escrow item,Lender may exercise
itsrightsunderSection9 and pay such amount and Borrower shallthenbe obligatedunder Section9 to

repayto Lender any such amount. Lender may revokethewaiveras toany or allEscrow Itemsatany
time by a noticegiven inaccordancewith Section15 and,upon such revocation,Borrower shallpay to
LenderallFunds,and insuch amounts,thatarethenrequiredunderthisSection3,

Lender may, atany time,collectand holdFunds inan amount (a)sufficienttopermitLenderto
applytheFunds atthetimespecifiedunderRESPA, and (b)nottoexceedthemaximum amount a lender
can requireunder RESPA. Lender shallestimatetheamount of Funds due on thebasisof currentdata
and reasonableestimatesof expendituresof futureEscrow [tems or otherwisein accordancewith
ApplicableLaw.

The Funds shallbe held in an institutionwhose depositsare insuredby a federalagency,
instrumentality,or entity(includingLender,ifLender isan institutionwhose depositsareso insured)or
inany FederalHome Loan Bank. Lender shallapplytheFunds topay theEscrow Itemsno laterthanthe
time specifiedunder RESPA. Lender shallnot chargeBorrower forholdingand applyingthe Funds,
annuallyanalyzingthe escrow account,or verifyingthe Escrow Items,unlessLender pays Borrower
intereston theFunds and ApplicableLaw permitsLendertomake sucha charge.Unlessan agreementis
made inwritingor ApplicableLaw requiresinteresttobe paidon theFunds,Lender shallnotbe required
to pay Borrower any interestor earningson the Funds. Borrower and Lender can agree in writing,
however,thatinterestshallbe paid on the Funds. Lender shallgiveto Borrower,withoutcharge,an
annualaccountingoftheFunds asrequiredby RESPA.

Ifthereisa surplusof Funds heldinescrow,as definedunder RESPA, Lender shallaccountto
BorrowerfortheexcessfundsinaccordancewithRESPA. Ifthereisa shortageof Funds heldinescrow,
asdefinedunderRESPA, Lender shallnotifyBorrowerasrequiredby RESPA, and Borrower shallpay to
Lendertheamount necessarytomake up theshortageinaccordancewithRESPA, butinno more than12

monthly payments. Ifthereisa deficiencyof Funds held inescrow,as definedunder RESPA, Lender
shallnotifyBorrower as requiredby RESPA, and Borrower shallpay to Lender theamount necessaryto
make up thedeficiencyinaccordancewithRESPA, butinno more than 12 monthly payments.

Upon payment in fullof allsums securedby thisSecurityInstrument,Lender shallpromptly
refundtoBorrower any Funds heldby Lender.

4. Charges; Liens. Borrower shallpay alltaxes,assessments,charges,fines,and

impositionsattributabletothePropertywhich can attainpriorityoverthisSecurityInstrument,leasehold

payments or ground rentson the Property,if any, and Community AssociationDues, Fees,and
Assessments,ifany. To theextentthattheseitemsare Escrow Items,Borrower shallpay them inthe
manner providedinSection3.

Borrower shallpromptly dischargeany lienwhich has priorityover thisSecurityInstrument
unlessBorrower:(a)agreesinwritingtothepayment of theobligationsecuredby the lienina manner

acceptabletoLender,butonlyso longas Borrower isperformingsuch agreement;(b)conteststhelienin
good faithby,or defendsagainstenforcementofthelienin,legalproceedingswhich inLender'sopinion
operatetopreventtheenforcementof the lienwhilethoseproceedingsarepending,butonly untilsuch

proceedingsareconcluded;or(c)securesfrom theholderofthelienan agreementsatisfactorytoLender

subordinatingthe liento thisSecurityInstrument.IfLender determinesthatany partof thePropertyis

subjectto alien which can attainpriorityover thisSecurityInstrument,Lender may give Borrower a
noticeidentifyingthe lien.Within 10 days of thedateon which thatnoticeisgiven,Borrower shall

satisfythelienortakeone ormore oftheactionssetforthabove inthisSection4.

Form3045 MR

00819552 Page 5 of 14 Summit County



Lender may requireBorrower to pay a one-timechargefora realestatetax verificationand/or

reportingserviceusedby Lender inconnectionwiththisLoan.

5. Property Insurance. Borrower shallkeep any improvements now existingor hereafter
erectedon the Propertyinsuredagainstlossby fire,hazards includedwithin the term "extended

coverage,"and any otherhazardsincluding,butnotlimitedto,earthquakesand floods,forwhich Lender
requiresinsurance.This insuranceshallbe maintainedintheamounts (includingdeductiblelevels)and
forthe periodsthatLender requires.What Lender requirespursuantto the precedingsentencescan

change duringtheterm of the Loan. The insurancecarrierprovidingthe insuranceshallbe chosen by
Borrower subjectto Lender'srightto disapproveBorrower'schoice,which rightshallnot be exercised

unreasonably.Lender may requireBorrower topay,inconnectionwiththisLoan,either:(a)a one-time
chargeforfloodzone determination,certificationand trackingservices;or(b)a one-timechargeforflood
zone determinationand certificationservicesand subsequentchargeseach time remappingsor similar

changesoccurwhich reasonablymight affectsuchdeterminationorcertification.Borrower shallalsobe

responsibleforthe payment of any feesimposed by the FederalEmergency Management Agency in
connectionwiththereviewofany floodzone determinationresultingfrom an objectionby Borrower.

IfBorrower failstomaintainany ofthecoveragesdescribedabove,Lender may obtaininsurance

coverage,atLender'soptionand Borrower'sexpense. Lender isunder no obligationto purchaseany
particulartypeor amount of coverage.Therefore,such coverageshallcoverLender,butmight ormight
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstany risk,
hazardor liabilityand might providegreateror lessercoveragethanwas previouslyineffect.Borrower

acknowledgesthatthecostof the insurancecoverageso obtainedmight significantlyexceed thecostof
insurancethatBorrower could have obtained.Any amounts disbursedby Lender under thisSection5
shallbecome additionaldebtof Borrower securedby thisSecurityInstrument.These amounts shallbear
interestattheNote ratefrom the dateof disbursementand shallbe payable,with such interest,upon
noticefrom LendertoBorrower requestingpayment.

All insurancepoliciesrequiredby Lender and renewalsof such policiesshallbe subjectto
Lender'srightto disapprovesuch policies,shallincludea standardmortgage clause,and shallname
Lenderas mortgageeand/oras an additionallosspayee. Lender shallhave therightto holdthepolicies
and renewalcertificates.IfLender requires,Borrower shallpromptlygiveto Lender allreceiptsof paid
premiums and renewal notices.IfBorrower obtainsany form of insurancecoverage,not otherwise

requiredby Lender,fordamage to,or destructionof,the Property,such policyshallincludea standard

mortgageclauseand shallname Lender asmortgageeand/orasan additionallosspayee.

In the event of loss,Borrower shallgive prompt noticeto the insurancecarrierand Lender.
Lender may make proof of lossifnot made promptly by Borrower. Unless Lender and Borrower
otherwiseagreeinwriting,any insuranceproceeds,whetherornottheunderlyinginsurancewas required
by Lender,shallbe appliedto restorationor repairof the Property,ifthe restorationor repairis

economicallyfeasibleand Lender'ssecurityisnot lessened.During such repairand restorationperiod,
Lendershallhavetherighttoholdsuch insuranceproceedsuntilLender hashad an opportunitytoinspect
such Propertyto ensure the work has been completed to Lender'ssatisfaction,providedthatsuch

inspectionshallbe undertakenpromptly.Lendermay disburseproceedsfortherepairsand restorationin
a singlepayment or ina seriesof progresspayments as thework iscompleted. Unlessan agreementis
made inwritingor ApplicableLaw requiresinteresttobe paidon such insuranceproceeds,Lendershall
notbe requiredtopay Borrower any interestor earningson such proceeds.Fees forpublicadjusters,or
otherthirdparties,retainedby Borrower shallnotbe paidoutof theinsuranceproceedsand shallbe the
soleobligationof Borrower. Iftherestorationorrepairisnoteconomicallyfeasibleor Lender'ssecurity
would be lessened,the insuranceproceeds shallbe appliedto the sums secured by thisSecurity
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Instrument,whetheror notthendue,withtheexcess,ifany,paidtoBorrower. Such insuranceproceeds
shallbe appliedintheorderprovidedforinSection2.

IfBorrower abandons theProperty,Lender may file,negotiateand settleany availableinsurance
claimand relatedmatters.IfBorrower does notrespondwithinthirty(30)days toa noticefrom Lender
thattheinsurancecarrierhas offeredto settlea claim,thenLender may negotiateand settletheclaim.
The thirty(30)day periodwillbeginwhen thenoticeisgiven. Ineitherevent,or ifLender acquiresthe

Propertyunder Section22 or otherwise,Borrower herebyassignsto Lender (a)Borrower'srightstoany
insuranceproceedsin an amount not to exceed the amounts unpaid under the Note or thisSecurity
Instrument,and (b) any otherof Borrower'srights(otherthan the rightto any refund of unearned

premiums paidby Borrower)underallinsurancepoliciescoveringtheProperty,insofarassuch rightsare

applicableto thecoverageof the Property,Lender may use the insuranceproceedseitherto repairor
restorethePropertyorto pay amounts unpaidundertheNote orthisSecurityInstrument,whetherornot
thendue.

6. Impairment to Deed of Trust or Title.The recording,atany time,of any otherlien,
encumbrance or othermortgage document againstthe Property,regardlessof whether such recording
impairsthepriorityof the lienof theDeed of Trust,shallresultinBorrower'sdefaultand Note Holder

may: i.DeclaretheoutstandingPrincipalIndebtednessevidencedby theNote and securedby theDeed of
Trustand any otherLoan Document immediatelydue and payable;or ii.Exerciseany otherrightor

remedy availabletoNote Holderatlaw or inequity.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower
shallnotdestroy,damage or impairtheProperty,allowthePropertytodeteriorateorcommit wasteon the

Property.Borrower shallmaintainthe Propertyin orderto preventthe Propertyfrom deterioratingor

decreasingin valuedue to itscondition.Unless itisdeterminedpursuantto Section5 thatrepairor
restorationisnoteconomicallyfeasible,Borrower shallpromptlyrepairthePropertyifdamaged toavoid
furtherdeteriorationor damage. Ifinsuranceor condemnation proceedsare paid in connectionwith

damage to,or thetakingof,the Property,Borrower shallbe responsibleforrepairingor restoringthe

Propertyonly ifLender has releasedproceedsforsuch purposes.Lender may disburseproceedsforthe

repairsand restorationina singlepayment or ina seriesof progresspayments as thework iscompleted.
IftheinsuranceorcondemnationproceedsarenotsufficienttorepairorrestoretheProperty,Borrower is
notrelievedof Borrower'sobligationforthecompletionofsuchrepairorrestoration.

Lender or itsagentmay make reasonableentriesupon and inspectionsof theProperty.Ifithas

reasonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershallgive
Borrowernoticeatthetimeoforpriortosuchan interiorinspectionspecifyingsuchreasonablecause.

8. Borrower's Loan Application. Borrower shallbe in defaultif,during the Loan

applicationprocess,Borrower or any personsor entitiesactingat the directionof Borrower or with
Borrower's knowledge or consent gave materiallyfalse,misleading,or inaccurateinformationor
statementstoLender(orfailedtoprovideLenderwithmaterialinformation)inconnectionwiththeLoan.

9. Protectionof Lender's Interestin the Property and Rights Under thisSecurity
Instrument. If(a)Borrower failsto performthecovenantsand agreementscontainedinthisSecurity
Instrument,(b)thereisa legalproceedingthatmight significantlyaffectLender'sinterestintheProperty
and/or rightsunder this SecurityInstrument(such as a proceeding in bankruptcy,probate,for
condemnation or forfeiture,for enforcementof alien which may attainpriorityover thisSecurity
Instrumentor toenforcelaws or regulations),or (c)Borrower has abandoned theProperty,thenLender

may do and pay forwhateverisreasonableorappropriatetoprotectLender'sinterestinthePropertyand

rightsunderthisSecurityInstrument,includingprotectingand/orassessingthevalueoftheProperty,and
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securingand/orrepairingthe Property.Lender'sactionscan include,but arenot limitedto:(a)paying
any sums securedby alienwhich has priorityoverthisSecurityInstrument;(b)appearingincourt;and

(c)payingreasonableattorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurity
Instrument,includingitsseemed positionina bankruptcyproceeding.Securingthe Propertyincludes,
but isnot limitedto,enteringthe Propertytomake repairs,change locks,replaceor board up doorsand

windows, drainwaterfrom pipes,eliminatebuildingorothercode violationsordangerousconditions,and
have utilitiesturnedon or off.Although Lender may takeactionunderthisSection9,Lender does not
havetodo so and isnotunderany dutyorobligationtodo so. ItisagreedthatLender incursno liability
fornottakingany orallactionsauthorizedunderthisSection9.

Any amounts disbursedby Lender underthisSection9 shallbecome additionaldebtof Borrower
securedby thisSecurityInstrument.These amounts shallbearinterestattheNote ratefrom thedateof
disbursementand shallbe payable,with such interest,upon noticefrom Lender to Borrower requesting
payment.

10. IntentionallyOmitted.

11. Assignment of MiscellaneousProceeds; Forfeiture.All MiscellaneousProceedsare

herebyassignedtoand shallbe paidtoLender.

IfthePropertyisdamaged, such MiscellaneousProceedsshallbe appliedtorestorationorrepair
oftheProperty,iftherestorationor repairiseconomicallyfeasibleand Lender'ssecurityisnotlessened.

During such repairand restorationperiod,Lender shallhave the rightto hold such Miscellaneous

ProceedsuntilLender has had an opportunityto inspectsuch Propertyto ensurethe work has been

completedto Lender'ssatisfaction,providedthatsuch inspectionshallbe undertakenpromptly. Lender

may pay fortherepairsand restorationina singledisbursementor ina seriesofprogresspaymentsasthe
work iscompleted. Unless an agreement ismade inwritingor ApplicableLaw requiresinterestto be

paid on such MiscellaneousProceeds,Lender shallnot be requiredto pay Borrower any interestor

earningson such MiscellaneousProceeds. Ifthe restorationor repairisnot economicallyfeasibleor
Lender'ssecuritywould be lessened,theMiscellaneousProceedsshallbe appliedtothesums securedby
thisSecurityInstrument,whether or not then due, with the excess,ifany, paid to Borrower. Such
MiscellaneousProceedsshallbe appliedintheorderprovidedforinSection2.

In the eventof a totaltaking,destruction,or lossin valueof the Property,the Miscellaneous
Proceedsshallbe appliedtothesums securedby thisSecurityInstrument,whetheror notthendue,with
theexcess,ifany,paidtoBorrower.

In the eventof a partialtaking,destruction,or lossinvalueof the Propertyin which thefair
marketvalueofthePropertyimmediatelybeforethepartialtaking,destruction,or lossinvalueisequalto
orgreaterthantheamount ofthesums securedby thisSecurityInstrumentimmediatelybeforethepartial
taking,destruction,or lossin value,unlessBorrower and Lender otherwiseagree inwriting,thesums
securedby thisSecurityInstrumentshallbe reduced by the amount of the MiscellaneousProceeds

multipliedby the followingfraction:(a)thetotalamount of the sums securedimmediatelybeforethe

partialtaking,destruction,or loss in value divided by (b) the fairmarket value of the Property
immediatelybeforethe partialtaking,destruction,or lossin value. Any balance shallbe paid to
Borrower.

In the eventof a partialtaking,destruction,or lossinvalueof the Propertyin which the fair
marketvalueof the Propertyimmediatelybeforethepartialtaking,destruction,or lossinvalueisless
thantheamount of thesums securedimmediatelybeforethepartialtaking,destruction,or lossinvalue,
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unlessBorrower and Lender otherwiseagreeinwriting,theMiscellaneousProceedsshallbe appliedto

thesums securedby thisSecurityInstrumentwhetherornotthesums arethendue.

Ifthe Propertyisabandoned by Borrower,or if,afternoticeby Lender to Borrower thatthe

Opposing Party(asdefinedinthenextsentence)offerstomake an award to settlea claimfordamages,
BorrowerfailstorespondtoLender within30 daysafterthedatethenoticeisgiven,Lender isauthorized

tocollectand applythe MiscellaneousProceedseitherto restorationor repairof thePropertyor tothe

sums securedby thisSecurityInstrument,whetheror notthendue. "Opposing Party"means thethird

partythatowes Borrower MiscellaneousProceedsor the partyagainstwhom Borrower has a rightof

actioninregardtoMiscellaneousProceeds.

Borrower shallbe indefaultifany actionor proceeding,whethercivilor criminal,isbegun that,
inLender'sjudgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentof Lender's

interestinthePropertyor rightsunderthisSecurityInstrument.Borrower can curesucha defaultand,if

accelerationhas occurred,reinstateas providedinSection19,by causingtheactionor proceedingtobe

dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureof thePropertyor othermaterial

impairmentof Lender'sinterestinthePropertyorrightsunderthisSecurityInstrument.The proceedsof

any award orclaimfordamages thatareattributabletotheimpairmentofLender'sinterestintheProperty
areherebyassignedand shallbe paidtoLender.

AllMiscellaneousProceedsthatarenotappliedto restorationor repairof the Propertyshallbe

appliedintheorderprovidedforinSection2.

12. Borrower Not Released;Forbearance By Lender Not a Waiver. Extensionof the

timeforpayment or modificationofamortizationofthesums securedby thisSecurityInstrumentgranted

by LendertoBorrower orany SuccessorinInterestofBorrower shallnotoperatetoreleasetheliabilityof

Borrower or any Successorsin Interestof Borrower. Lender shallnot be requiredto commence

proceedingsagainstany Successorin Interestof Borrower or to refuseto extendtime forpayment or

otherwisemodify amortizationofthesums securedby thisSecurityInstrumentby reasonofany demand

made by theoriginalBorrower or any SuccessorsinInterestof Borrower. Any forbearanceby Lenderin

exercisingany rightor remedy including,withoutlimitation,Lender'sacceptanceof payments from third

persons,entitiesor SuccessorsinInterestof Borrower or inamounts lessthantheamount thendue,shall

notbe a waiveroforprecludetheexerciseofany rightorremedy.

13. Joint and SeveralLiability;Co-signers;Successorsand Assigns Bound. Borrower

covenantsand agreesthatBorrower'sobligationsand liabilityshallbe jointand several.However, any
Borrowerwho co-signsthisSecurityInstrumentbutdoes notexecutetheNote (a"co-signer"):(a)isco-

signingthisSecurityInstrumentonly to mortgage,grantand convey the co-signer'sinterestin the

Propertyunder the terms of thisSecurityInstrument;(b) isnot personallyobligatedto pay the sums

securedby thisSecurityInstrument;and (c)agreesthatLender and any otherBorrower can agreeto

extend,modify,forbearormake any accommodations withregardtothetermsofthisSecurityInstrument

ortheNote withouttheco-signer'sconsent.

Subjectto the provisionsof SectionI8,any Successorin Interestof Borrower who assumes

Borrower'sobligationsunderthisSecurityInstrumentinwriting,and isapprovedby Lender,shallobtain

allof Borrower'srightsand benefitsunderthisSecurityInstrument.Borrower shallnotbe releasedfrom

Borrower'sobligationsand liabilityunderthisSecurityInstrumentunlessLenderagreestosuchreleasein

writing.The covenantsand agreementsof thisSecurity[nstrumentshallbind (exceptas providedin

Section20)and benefitthesuccessorsand assignsofLender.
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14. Loan Charges. Lender may chargeBorrower feesforservicesperformedinconnection

withBorrower'sdefault,forthepurposeof protectingLender'sinterestinthePropertyand rightsunder

thisSecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionand valuation

fees.Inregardtoany otherfees,theabsenceofexpressauthorityinthisSecurityInstrumenttochargea

specificfeetoBorrower shallnotbe construedasa prohibitionon thechargingof such fee.Lender may

notchargefeesthatareexpresslyprohibitedby thisSecurityInstrumentorby ApplicableLaw.

Ifthe Loan is subjectto a law which setsmaximum loan charges,and thatlaw isfinally

interpretedso thatthe interestor otherloanchargescollectedor to be collectedinconnectionwiththe

Loan exceedthepermittedlimits,then:(a)any suchloanchargeshallbe reducedby theamount necessary

to reducethe chargeto the permittedlimit;and (b)any sums alreadycollectedfrom Borrower which

exceeded permittedlimitswillbe refundedto Borrower. Lender may choose to make thisrefundby

reducingthe principalowed under the Note or by making a directpayment to Borrower. Ifa refund

reducesprincipal,the reductionwillbe treatedas a partialprepaymentwithoutany prepaymentcharge

(whetherornota prepaymentchargeisprovidedforundertheNote). Borrower'sacceptanceofany such

refundmade by directpayment to Borrower willconstitutea waiver of any rightof actionBorrower

mighthave arisingoutofsuchovercharge.

15. Notices.All noticesgiven by Borrower or Lender in connectionwith thisSecurity

Instrumentmust be inwriting.Any noticetoBorrower inconnectionwiththisSecurityInstrumentshall

be deemed tohave been giventoBorrower when mailedby firstclassmailorwhen actuallydeliveredto

Borrower'snoticeaddressifsentby othermeans. Noticetoany one Borrower shallconstitutenoticeto

allBorrowersunlessApplicableLaw expresslyrequiresotherwise.The noticeaddressforBorrowershall

be 8450 North SunriseLoop, Park City.UT 84098,unlessBorrower has designateda substitutenotice

addressby noticeto Lender.Borrower shallpromptlynotifyLender of Borrower'schange of address.If

Lenderspecifiesa procedureforreportingBorrower'schange ofaddress,thenBorrower shallonlyreport
a change of addressthroughthatspecifiedprocedure.There may be only one designatednoticeaddress

underthisSecurityInstrumentatany one time.Any noticetoLender shallbe givenby deliveringitorby

mailingitby firstclassmail to Lender'saddressstatedhereinunlessLender has designatedanother

addressby noticeto Borrower. Any noticein connectionwith thisSecurityInstrumentshallnot be

deemed to have been givento Lender untilactuallyreceivedby Lender. Ifany noticerequiredby this

SecurityInstrumentisalsorequiredunder ApplicableLaw, theApplicableLaw requirementwillsatisfy
thecorrespondingrequirementunderthisSecurityInstrument.

16. Governing Law; Severability;Rules of Construction. This SecurityInstrumentshall

be governedby federallaw and thelaw ofthejurisdictioninwhich thePropertyislocated.Allrightsand

obligationscontainedin thisSecurityInstrumentare subjectto any requirementsand limitationsof

ApplicableLaw. ApplicableLaw mightexplicitlyor implicitlyallowthepartiestoagreeby contractor it

mightbe silent,butsuch silenceshallnotbe construedasa prohibitionagainstagreementby contract.In

theeventthatany provisionor clauseof thisSecurityInstrumentor theNote conflictswith Applicable

Law, such conflictshallnotaffectotherprovisionsofthisSecurityinstrumentortheNote which can be

giveneffectwithouttheconflictingprovision.

As used inthisSecurityInstrument:(a)words of themasculinegender shallmean and include

correspondingneuterwords or words of thefemininegender;(b)words inthe singularshallmean and

includethepluraland viceversa;and (c)theword "may" givessolediscretionwithoutany obligationto

takeany action.

17. Borrower's Copy. Borrower shallbe givenone copy of theNote and of thisSecurity
instrument.
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18. TransferoftheProperty or a BeneficialInterestinBorrower. As used inthisSection

18,"Interestinthe Property"means any legalor beneficialinterestinthe Property,including,butnot

limitedto,thosebeneficialintereststransferredina bond fordeed,contractfordeed,installmentsales

contractorescrow agreement,theintentofwhich isthetransferoftitleby Borrower ata futuredatetoa

purchaser.

Ifallor any partof the Propertyor any Interestin the Propertyissold or transferred(or if

Borrower isnot a naturalperson and a beneficialinterestin Borrower issoldor transferred)without

Lender'spriorwrittenconsent,Lender may requireimmediatepayment infullofallsums securedby this

SecurityInstrument.However, thisoptionshallnotbe exercisedby Lender ifsuchexerciseisprohibited

by ApplicableLaw.

IfLender exercisesthisoption,Lender shallgive Borrower noticeof acceleration.The notice

shallprovidea periodofnotlessthanthirty(30)days from thedatethenoticeisgiveninaccordancewith

Section15 withinwhich Borrower must pay allsums securedby thisSecurityInstrument.IfBorrower

failstopay thesesums priortotheexpirationofthisperiod,Lender may invokeany remediespermitted

by thisSecurityInstrumentwithoutfurthernoticeordemand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain

conditions,Borrower shallhave therighttohave enforcementofthisSecurityInstrumentdiscontinuedat

any timepriortotheearliestof:(a)five(5)daysbeforesaleofthePropertypursuanttoany power ofsale

containedin thisSecurityInstrument;(b) such otherperiodas ApplicableLaw might specifyforthe

terminationofBorrower'srighttoreinstate;or(c)entryofajudgment enforcingthisSecurityInstrument.

Those conditionsare thatBorrower: (a)pays Lender allsums which then would be due under this

SecurityInstrumentand theNote as ifno accelerationhad occurred;(b)curesany defaultof any other

covenantsor agreements;(c)pays allexpensesincurredinenforcingthisSecurityInstrument,including,
but not limitedto,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfees

incurredforthe purposeof protectingLender'sinterestin the Propertyand rightsunder thisSecurity

Instrument;and (d)takessuch actionas Lender may reasonablyrequiretoassurethatLender'sinterestin

thePropertyand rightsunderthisSecurityInstrument,and Borrower'sobligationtopay thesums secured

by thisSecurityInstrument,shallcontinueunchanged. Lender may requirethatBorrower pay such

reinstatementsums and expensesinone or more ofthefollowingforms,as selectedby Lender:(a)cash;

(b)money order;(c)certifiedcheck,bank check,treasurer'scheck or cashier'scheck,providedany such

check isdrawn upon an institutionwhose depositsare insuredby a federalagency,instrumentalityor

entity;or (d)ElectronicFunds Transfer.Upon reinstatementby Borrower,thisSecurityInstrumentand

obligationssecuredherebyshallremain fullyeffectiveas ifno accelerationhad occurred.However, this

righttoreinstateshallnotapplyinthecaseofaccelerationunderSection18.

20. Sale of Note; Change of Loan Servicer;Noticeof Grievance. The Note or a partial
interestintheNote (togetherwiththisSecurityInstrument)can be soldone or more timeswithoutprior
noticeto Borrower. A salemight resultina change intheentity(known as the"Loan Servicer")that

collectsPeriodicPayments due undertheNote and thisSecurityInstrumentand performsothermortgage
loan servicingobligationsunder the Note, thisSecurityInstrument,and ApplicableLaw. There also

mightbe one or more changesoftheLoan Servicerunrelatedtoa saleoftheNote. Ifthereisa changeof

theLoan Servicer,Borrower willbe given writtennoticeof thechange which willstatethename and

addressof the new Loan Servicer,the addressto which payments should be made and any other

informationRESPA requiresinconnectionwitha noticeoftransferof servicing.IftheNote issoldand

thereaftertheLoan isservicedby a Loan ServicerotherthanthepurchaseroftheNote,themortgageloan

servicingobligationsto Borrower willremain with theLoan Serviceror be transferredto a successor

Loan Servicerand are not assumed by the Note purchaserunlessotherwiseprovidedby the Note

purchaser.
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NeitherBorrower nor Lender may commence, join,or be joinedto any judicialaction(aseither

an individuallitigantorthemember of a class)thatarisesfrom theotherparty'sactionspursuanttothis

SecurityInstrumentor thatallegesthattheotherpartyhas breachedany provisionof,or any dutyowed

by reasonof,thisSecurityInstrument,untilsuch Borrower or Lender has notifiedthe otherparty(with

suchnoticegivenincompliancewiththerequirementsofSection15)ofsuch allegedbreachand afforded

theotherpartyheretoa reasonableperiodafterthegivingof such noticeto takecorrectiveaction.If

ApplicableLaw providesa time periodwhich must elapsebeforecertainactioncan be taken,thattime

periodwillbe deemed to be reasonableforpurposesof thisparagraph.The noticeof accelerationand

opportunityto cure givento Borrower pursuantto Section22 and the noticeof accelerationgivento

Borrower pursuantto Section18 shallbe deemed tosatisfythenoticeand opportunitytotakecorrective

actionprovisionsofthisSection20.

21. Hazardous Substances. As used inthisSection21: (a)"Hazardous Substances"are

thosesubstancesdefinedas toxicor hazardoussubstances,pollutants,or wastesby EnvironmentalLaw

and the followingsubstances:gasoline,kerosene,otherflammable or toxicpetroleumproducts,toxic

pesticidesand herbicides,volatilesolvents,materialscontainingasbestosor formaldehyde,and

radioactivematerials;(b)"EnvironmentalLaw" means federallawsand lawsofthejurisdictionwhere the

Propertyislocatedthatrelatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"
includesany responseaction,remedialaction,or amoval action,as definedinEnvironmentalLaw; and

(d)an "EnvironmentalCondition"means a conditionthatcan cause,contributeto,or otherwisetriggeran

EnvironmentalCleanup.

Borrower shallnot cause or permit the presence,use,disposal,storage,or releaseof any
HazardousSubstances,orthreatentoreleaseany HazardousSubstances,on or intheProperty.Borrower

shallnotdo,nor allowanyone elsetodo, anythingaffectingtheProperty(a)thatisinviolationof any
EnvironmentalLaw, (b)which createsan EnvironmentalCondition,or (c)which, due to the presence,

use,or releaseof a Hazardous Substance,createsa conditionthatadverselyaffectsthe value of the

Property.The precedingtwo sentencesshallnotapplytothepresence,use,or storageon thePropertyof

smallquantitiesof Hazardous Substancesthatare generallyrecognizedto be appropriateto normal

residentialusesand tomaintenanceoftheProperty(including,butnotlimitedto,hazardoussubstancesin

consumer products).

Borrower shallpromptly give Lender writtennoticeof (a)any investigation,claim,demand,

lawsuitorotheractionby any governmentalor regulatoryagency or privatepartyinvolvingtheProperty
and any Hazardous Substanceor EnvironmentalLaw of which Borrower has actualknowledge,(b)any
EnvironmentalCondition,includingbut not limitedto,any spilling,leaking,discharge,releaseor threat

of releaseof any Hazardous Substance,and (c)any conditioncausedby thepresence,useor releaseofa

HazardousSubstancewhich adverselyaffectsthevalueoftheProperty.IfBorrower learns,orisnotified

by any governmentalor regulatoryauthority,or any privateparty,thatany removal or otherremediation

of any Hazardous Substance affectingthe Propertyis necessary,Borrower shallpromptly take all

necessaryremedialactionsin accordancewith EnvironmentalLaw. Nothing hereinshallcrateany

obligationon Lenderforan EnvironmentalCleanup.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeasfollows:

22. Acceleration;Remedies. Lender shallgive noticeto Borrower priorto acceleration

followingBorrower'sbreachof any covenantor agreementinthisSecurityInstrument(butnotpriorto

accelerationunder Section18 unlessApplicableLaw providesotherwise).The noticeshallspecify:(a)
thedefault;(b)theactionrequiredtocurethedefault;(c)a date,not lessthanthirty(30)days from the

datethenoticeisgivento Borrower,by which thedefaultmust be cured;and (d)thatfailuretocurethe

defaulton or beforethedatespecifledinthenoticemay resultinaccelerationofthesums securedby this
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SecurityInstrumentand saleof the Property.The noticeshallfurtherinform Borrower of therightto

reinstateafteraccelerationand therighttobringa courtactiontoassertthenon-existenceof a defaultor

any otherdefenseof Borrower to accelerationand sale.Ifthedefaultisnotcuredon or beforethedate

specifiedinthenotice,Lender atitsoptionmay requireimmediatepayment infullofallsums securedby

thisSecurityInstrumentwithout furtherdemand and may invoke the power of saleand any other

remediespermittedby ApplicableLaw. Lender shallbe entitledto collectallexpenses incurredin

pursuingtheremediesprovidedinthisSection22,including,
butnotlimitedto,reasonableattorneys'fees

and costsoftitleevidence.

Ifthe power of saleisinvoked,Trusteeshallexecutea writtennoticeof the occurrenceof an

eventofdefaultand of theelectionto causethePropertytobe soldand shallrecordsuch noticeineach

countyinwhich any partofthePropertyislocated.Lender orTrusteeshallmailcopies
of suchnoticein

themanner prescribedby ApplicableLaw toBorrower and totheotherpersonsprescribedby Applicable

Law. IntheeventBorrower does notcurethedefaultwithinthe periodthen prescribedby Applicable

Law, Trusteeshallgive publicnoticeof the saleto the personsand in the manner prescribedby

ApplicableLaw. Afterthetimerequiredby ApplicableLaw, Trustee,withoutdemand on Borrower,shall

sellthe Propertyat publicauctionto the highestbidderat the time and place and under the terms

designatedinthenoticeofsaleinone ormore parcelsand inany orderTrusteedetermines(butsubjectto

any statutoryrightof Borrower todirecttheorderinwhich theProperty,ifconsistingof severalknown

lotsor parcels,shallbe sold).Trusteemay inaccordancewithApplicableLaw, postponesaleof allor

any parcelofthePropertyby publicannouncement atthetimeand placeofany previouslyscheduled
sale.

Lenderoritsdesigneemay purchasethePropertyatany sale.

Trustee shalldeliverto the purchaserTrustee'sdeed conveying the Propertywithout any

covenantor warranty,expressedor implied. The recitalsin the Trustee'sdeed shallbe prima facie

evidenceof thetruthofthestatementsmade therein.Trusteeshallapplytheproceedsof thesaleinthe

followingorder:(a)to allexpensesof the sale,including,but not limitedto,reasonable
Trustee'sand

attorneys'fees;(b)to allsums securedby thisSecurityInstrument;and (c)any excesstothepersonor

personslegallyentitledtoitortothecountyclerkofthecounty
inwhich thesaletookplace.

23. Reconveyance. Upon payment of allsums securedby thisSecurityInstrument,Lender

shallrequestTrusteetoreconveythePropertyand shallsurrenderthisSecurityInstrumentand allnotes

evidencingdebt securedby thisSecurityInstrumentto Trustee. Trusteeshallreconvey the Property

withoutwarrantyto the personor personslegallyentitledto it.Such personor personsshallpay any

recordationcosts.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonly

ifthefeeispaidtoa thirdparty(suchastheTrustee)forservicesrendered
and thechargingofthefeeis

permittedunderApplicableLaw.

24. SubstituteTrustee. Lender,atitsoption,may from time to time remove Trusteeand

appointa successortrusteetoany Trusteeappointedhereunder.
Without conveyance oftheProperty,the

successortrusteeshallsucceedto allthetitle,power and dutiesconferredupon Trusteehereinand by

ApplicableLaw.

25. Request forNotices.Borrower requeststhatcopiesofthenoticesofdefaultand salebe

senttoBorrower'saddresssetforthinSection15.
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BY SIGNING BELOW, Borrower acceptsand agreesto theterms and covenantscontainedin

thisSecurityInstrumentand inany Riderexecutedby Borrower and recorded
withit.

Witnesses: Brooke Horan and JustinWilliams Trust

,Q (Seal)

J illiamsTTEE -Borrower

(Seal)

B e Roran TTYE -Borrower

Space Below This Line For Acknowledgment

Stateof 0 )

County of ()M

ss.

On I)yl?, 2 ,2007,beforeme, (14 . otaryPublic,personally

appearedBrooke Horan and JustinWilliamsas Trusteesof theBrooke Horan TrustDated February9,

2006, known to me (orproved to me on the basisof satisfactoryevidence)to be the person(s)whose

name issubscribedto thewithininstrumentand acknowledged to me thathe executedthesame inhis

authorizedcapacity,and thatby hissignatureon theinstrumenttheperson,or theentityupon behalfof

which thepersonacted,executedtheinstrument.

WITNESS my hand and of pialseal.

Sig NICO6E

L MOENCH
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