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Q@ﬂ%@gﬂ PURCHAS&%@Y DEED OF TRUST @% @@@ﬂ

Q % &) Q
rds used in multiple sectiop @q%s document are defined b @%{i other words are defi @@
Q& ections 3, 11, 13, 18, 20 an@ Certain rules regarding the @%gé of words used in this docu re
also provided in Section 16@ @ @

@ (A) “Security Insttament” means this document@nch is dated June 26, 2007 tc@wr with all
Riders t %thls document,

wer” is Brooke Horan anilliams as Trustees of t he @\\@

ake Horan Trust Dated @@
ruary 9, 2006. Borrower ixh piistor under this Security Ins . @
E%@ “Lender” is Pivotal Pr Gt Q Capital, L.L.C. Lender i 1S 3

o fim ed liability company orgagl @
Q&% and existing under the \ of Arizona. Lender’s -*@-‘\,\ 555 East Camelback Ro
@ 700, Phoenix, Ariz -.= § ¥

nder this Security lnstrument

©® (D)  “Trustee” i m|t Escrow & Title, 1500@ s Boulevard Suite E-100 @%eadows
Plaza, Park City, Utah 84060.
(E) “No ans the promissory note sn? by Borrower and dated Jun %2007 The Note @
Hundred Fifty Six Thou en Hundred Twenty @@

@ at Borrower owes Lend@
llars and NO/100 (756,72 interest. Borrower has pro o pay this debt in regular %
012 o

%@ Periodic Payments and to debt in full not later than Jul>

5 &
Q&Q(F) “Property” means thf%@perty that is described below@%&r the heading “Transfer of R@%&u
the Property.” @ @

@ (G) “Loan” me@ue debt evidenced by the Not us interest, any prepayment é@ges and late

chargeggle under the Note, and all sums % under this Security Instrument {ius interest. ﬂ
(H) “ Q @

means all Riders to thls Se strument that are execute ower, @
S S s &>
S &5 &5 o
@ Form 3645.>1/01
S S S S
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Q%%%@ “Applicable Law” " controlling applicable fe@@te and local statutes, reg
@ €
&

5

O
AtI0N
ordinances and admutistrative rules and orders (th the effect of law) as we x
ppealable judicial opinions &S @
@ (I “Community-Association Dues, Fees, and As@smmts” means all dues, fees, aséessments and
other charges that are imposed on BorraWer or the Property by a cond%ﬁlinium association,

ho rs association or similar o% ion. @@ @@@ﬂ

(K)% lectronic Funds Transfer” @ﬁ% any transfer of funds, oth transaction originated by %
o @ check, draft, or similar p@@ strument, which is initiated through an electronic terminal @
(S

applicable final,

o @ telephonic instrument, r, or magnetic tape so as @, instruct, or authorize a fi
Q&% institution to debit o it an account. Such term in , but is not limited to, poin le
@ transfers, automate ler machine transactions, trar@ initiated by telephone, wire fers,
§® and automate@)@mg transfers. §® @<§
(L) “Escrow, Items” means those items that are described in Section 3. % ﬂ
M)  “Miséelthheous Proceeds” means a ensation, settlement, awar amages, or proceeds @)@

by any third party (other t@ surance proceeds paid under(the coverages described in
@% ection 5) for: (i) damage to, prdéstruction of, the Property; (i) sondemnation or other taking of @\

O% all or any part of thél-Preperty; (iii) conveyance i of condemnation; or (@
Qg%@ misrepresentations of, @ssions as to, the value and/ ition of the Property. Qg%

®@ {N) Intentionally Og&@l. ®@ ®@
@ (0)  “Periodic Pﬁent” means the regularly sch@cd amount due for (i) princi@and interest

under th%Note, plus (ii) any amounts undﬁection 3 of this Security Instrumént.

tESE A ” means the Real Estat ent Procedures Act (12 ( 260] et seq.) and its @@@
intplementing regulation, Regula X (24 C.F.R. Part 3500), hey might be amended from %

% time to time, or any additiopak'drsuccessor legislation or regulation>that governs the same subjegt
o te) g g 1]

o @09% matter. As used in thi .@, Instrument, “RESPA re r@ Il tequirements and restri @
Q&% that are imposed in Q;; id to a “federally related m loan™ even if the Loan d@%%t
@ qualify as a “federaliy’related mortgage loan” under . @

®® (Q)  “Successor &mst of Borrower” mean@@party that has taken title t@@’mperty,
whether ir not that party has assumed Bc)%wer’s obligations under the Not%nd/or this Security

v ? C e @@@
& A & N
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< @% @% O%@% O%@%
@%@ANSFER OF RIGHT IN OPERTY NE Qg%@
@ This Security Instrumen res to Lender: (i) the repa f the Loan, and all renewals nsions
@@ and modifications o ote; and (ii) the performan orrower’s covenants and a nts under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants;conveys and
warrants to Trustfee, in trust, with power of sale, the¢\following described property located in the County of

Summit: @@ @ @@ %@ﬁ@@ﬂ

% t 20, The Summit, accordi o the official plat thereox le and of record in the

Summit County Recorder’ G o

© > & o
20 3 &

G (O 0. (B
Q&%@ Tax Identification Q@- Q& Q%g

(All or part of the purchase price of the Property is paid for with the money loaned.)

which curs the address of 9430 Unio ific Trail, Park City, UT 84opcrty Address™): ﬂ
o Gl e S

e} % TOGETHER WITH all @rovements now or hereaf&%cted on the property, and @%
O%@ements, appurtenances, a@y es now or hereafter a pa property. All replacem@
is

@)

o ice.

additions shall also be cove this Security Instrument. the foregoing is referred t

Security Instrument as th ‘@operty”. <&%@) ®@

@ BORROWER-COVENANTS that Borrower is lawfully seised of the estate herel@anveyed and
has the right to grant, convey and warrant the Property and that the Property is unengumbered, except for
encumbranc: record. Borrower fuﬂherﬁs and will defend generally tle to the Property @

agains@ s and demands, subject t(@ umbrances of record. @@

o THIS SECURITY fNSTg. NT combines uniform coye -‘;}; for national use and non- %
o <§g§%ﬂn covenants with limited sarpations by jurisdiction to constitute”a uniform security instrtgn&tgb

o 3

ring real property. N\ N

©® UNIFORM (@@@NTS. Borrower and Lend@ant and agree as follows:©®@

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bonﬁer shall pay when due the prin%al of, and interest on, the debt enced by the Note ﬂ
and any pr es due'under the Note. Borrowe also pay funds for @
Escro s‘pursvant te Section 3. Paymeits due under the Note and thi @l ity Instrument shall be @@
made. int.S. currency. However, if é% héck or other instrument rece Lender as payment under %
te or this Security Instrume re @. er may require that any or &@

Q &sequent payments due u@&te and this Security Instfus ont be made in one or more

following forms, as selecte ender: (a) cash; (b) mon §&:}“- er; (c) certified check, ban k,

(0)  treasurer’s check or cashier’s check, provided any such check(is)drawn upon an institution whosédeposits

@@ are insured by a fed@ncy, instrumentality, or entity2 6f) Electronic Funds Transfe©

¥
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.
NE) Payments are deeme%@d by Lender when receive

location designated in the St @

Q& at such other location as ma esignated by Lender in accor with the notice prowsnons i ion
15. Lender may return a ment or partial payment if t ment or partial payments icient
@ to bring the Loan eu@ Lender may accept any pa or partial payment msufﬁe(@ bring the

Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or

partial payme %m the future, but Lender is n%obhgated to apply such paym at the time such ﬂ
payments argcacoepted. If each Periodic Pa s applied as of its schedulen@u date, then Lender @
need n terest on unapplied fundsﬁ may hold such unapplie ntil Borrower makes @@
payme brmg the Loan current. If er does not do so within a a le period of time, Lender %

sh her apply such funds or retyr to Borrower. If not apph . er, such funds will be applie%@
o e outstanding principal ba§@nder the Note immediately n foreclosure No offset or @
d

hich Borrower might hav or in the future against Lende hall relieve Borrower from
payments due under the N this Security Instrument or‘performing the covenants an p ents

©®@ secured by this Securi@@rument.

2. pplication of Payments or Proceeds. Except as otherwise described in thlS Section 2,
sha ) r of priority: (a) ﬂ

ef the Note; (b) principal d der the Note; (¢) amounts der Section 3. Such @@

11 be applied to each Peri%_l ment in the order in whick lt@gne due. Any remaining @

amouis shall be applied first to late\charges, second to any other u nts due under this Secunéy @%
ent, and then to reduce the é@pﬂl balance of the Note.
N\ \

©® the late charge. If V.8
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can bggld in full. To the extent that excess exists after the paymen%applied to the full ﬂ
payment of r more Periodic Paymenac excess may be applied t late charges due. @
Volunt yments shall be applied any prepayment charges @ as described in the @@

Not% % % ] @%

Q &)

% Any application of pa @, insurance proceeds, or Mi eous Proceeds to princi N
Q&%nder the Note shall not exte@ostpone the due date, or cha amount, of the Periodic Pa .

@@ 3. Fund crow Items. Borrower s <@to Lender on the day Pel@@%mwts

are due under the Note,/until the Note is paid in full,»aZsum (the “Funds”) to provide payment of
amounts due for;,(a) taxes and assessments and other items which can attain priority over this Security ﬂ

ound rents on the

ues, fees and assessments s ¢ an Escrow [tem. Borrower promptly furnish to Lender
% \otices of amounts to be paid .‘; is Section. Borrower sha ender the Funds for Escro
Q& unless Lender waives Borrower’s obligation to pay the Funds ny or all Escrow Items. Le
@ waive Borrower’s oblig @ all Escrow ltems at any time

@ ioh-to pay to Lender Funds for
@ waiver may only be i u it ng. In the event of such wa@ orrower shall pay directly,
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender

and, if Lender @E‘:res shall furnish to Lender recéipts evidencing such payment within such time period ﬂ
as Lender maj-ietquire. Borrower’s obhgatlon e such payments and to prm@u ceipts shall for all @
purpose: @ semed to be a covenant an nt contained in this Secu ment, as the phrase @@
“cox% it and agreement” is used in % 9. If Borrower is obllgate% y Escrow ltems directly, %

0 (5D NG 5

%@ %@
Q% @® Forln
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@@@X
O

©@@
o
o%@suant to a waivet, and Bﬁ %ails to pay the amount due

its rights under Section 9 and pav such amount and Borrower

@ repay to Lender any suc ount. Lender may revoke th
@@ time by a notice giw ccordance with Section IS@ pon such revocation, Born
Lender all Funds, an such amounts, that are then required under this Section 3.

Len é{&y, at any time, collect and @%unds in an amount (a) suffiei ﬂo permit Lender to @@

apply tii at the time specified und @ A, and (b) not to exceed t@}:@ um amount a lender @

cancrequire under RESPA, Lender shal imate the amount of Funds<du the basis of current data %
an sonable estimates of expgn es of future Escrow [tems, herwise in accordance WE&@
icable Law. o @

) % @)
& ; 4 o
@ The Funds shall d in an institution whose @ sits are insured by a federa@ ency,
@ instrumentality, or enti luding Lender, if Lender wyimtion whose deposits a@@ured) or
@ in any Federal Hom n Bank. Lender shall apply t nds to pay the Escrow Items ter than the

time specified u der RESPA. Lender shall not charge Borrower for holding and %pplying the Funds, ﬂ

er pays Borrower
@ Lender to make such a char nless an agreement is
g pterest to be paid on the Fu d@ﬁder shall not be required

yriting or Applicable Law requirfés
to Borrower any interest or ea@gs on the Funds. Borrower and.Lender can agree in writing, @%

F% er, that interest shall be pa the Funds. Lender shall gj Borrower, without chargg, @
Qg%@ﬁ ual accounting of the Fun uired by RESPA. Qg% Q&%
@ If there is a surp Funds held in escrow, as d under RESPA, Lender sha unt to
@@ Borrower for the ex ds in accordance with RES@ there is a shortage of Fund n escrow,
as defined under RESPA, Lender shall notify Borrower astequired by RESPA, and Borrower shall pay to

Lender the amoufit necessary to make up the shortage in accordance with RESPA, buf\in no more than 12 ﬂ
monthly pay, . If there is a deficiency o@ s held in escrow, as deﬁne r RESPA, Lender @
shall nﬁlﬂw& as required by RE?@ Borrower shall pay to Le ’= amount necessary to @@
mal«%u e deficiency in accordance ‘%t SPA, but in no more than K% thly payments. %
o @ . g .
o @ Upon payment in full g@ ums secured by this Sec
Syefund to Borrower any Fund y Lender.

©)

4 Char ens. Borrower shall
: . ges . pa; taxes, assessments, char es, and
O o o e

impositions attributable’so the Property which can attain*ppiority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and

Assessments, -r% y. To the extent that these j é“-% are Escrow Items, Borrowe II pay them in the ﬂ
manner o@"@- n Section 3. @ Q @

@%B orrower shall promptly dischargeé any lien which has pririver this Security Instrument @%

G

%ument, Lender shall pl'@c%&@@

orrower: (a) agrees in wri the payment of the obliga “a‘@ cured by the lien in a man
& eptable to Lender, but onl g as Borrower is performi agrecment; {b) contests th
good faith by, or defends againstenforcement of the lien in, le ‘i‘.

oceedings which in Lender’ ion
operate to prevent the en @ment of the lien while those pfocs edings are pending, but onl | such
@ proceedings are con@{&or (c) secures from the hol >the lien an agreement satisf: to Lender
subordinating the lien*te' this Security Instrument. If Lender determines that any part of thé Property is

subject to a lienywhich can attain priority over this Security Instrument, Lender give Borrower a ﬂ
notice identi the lien. Within 10 days date on which that notice is'given, Borrower shall @)@

satisfy r take one or more of the t forth above in this Secti @
N N N o
@ X Q @ . @@ 5 @@
Q%%@ % Form I‘cR
@ %
o

o
N

G

&
©
@@
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S A A

@ Lender may require B ‘\ r to pay a one-time char %real estate tax verification,
@ reportmg service used by L erin connection with this Loan@

@@ 5. Pro nsurance. Borrower shall @y improvements now exls@l hereaﬁer
erected on the Prop insured against loss by fire;~hazards included within the térm “extended

coverage,” and afiy other hazards including, but gglmited to, earthquakes and floods, for which Lender ﬂ

requires inswrance. This insurance shall be ma ed in the amounts (incluch ctible levels) and
for theﬁ that Lender requires. \’&g}}, hder requ1res pursuant to@ﬁ. eding sentences can @@
chan%y ing the term of the Loan. <Theinsurance carrier providing rance shall be chosen by %
B er subject to Lender’s rlghg)t approve Borrower’s choice; right shall not be exercis
o @?@sonably Lender may re mr rrower to pay, in connection @h this Loan, either: (a) a on n&
Q&% arge for flood zone determ , certification and tracking 3{1\ s; or (b) a one-time charge f@d
zone determination and ce atlon services and subsequen arges each time remappings ilar
@ changes occur whlch r ly might affect such dete@@on or certification. Bonoﬁ@l also be
@ responsible for the ent of any fees imposed by ederal Emergency Manage Agency in

connection wit%e review of any flood zone dett%natlon resulting from an objecti %&by Borrower.

If er fails to maintain any of verages described above, Lende
covera Lender’s option and Borro expense. Lender is unde n
partggular type or amount of coverage herefore such coverage shall

ay obtain insurance
h 1gat|0n to purchase any

= rd or liability and might pi greater or lesser coverage as previously in effect. Borfe

Q& acknowledges that the cost of the i ight significantly exceed th
insurance that Borrower gaitld have obtained. Any amou sbursed by Lender under this ‘

@@ shall become additio n@ ¢bt of Borrower secured by thi S

interest at the Note rate from the date of disbursement dnd shall be payable with such interest, upon

notice from Laﬁ}r to Borrower requesting paym

@ rance policies requlred “er and renewals of such§%@| shall be subject to @@@
Len [ (G

ht to disapprove such p ;“shall include a standard clause, and shall name
as mortgagee and/or as an ad al loss payee. Lender shal] the right to hold the polici
o renewal certificates. If Le uires, Borrower shall pro % ve to Lender all receipts o
Q&Qpremiums and renewal noti Borrower obtains any fo insurance coverage, not ot
required by Lender, for d to, or destruction of, the Pr , such policy shall include a dard
@@ mortgage clause and ¢ Lender as mortgagee at@ an addmonal loss payee. @

In the event of loss, Borrower shall give prompt notice to the insurance garrier and Lender,

Lender may proof of loss if not made ptly by Borrower. Unles er and Borrower ﬂ
otherwis inf writing, any insurance , Whether or not the under surance was requnred @@

by Le hall be applied to resto at@ r repair of the Property 1I‘@§@l‘estomtlon or repair is

economically feasible and Lender’s -\‘ ity is not lessened. Durmg suet epalr and restoration perlod %

r shall have the right to hold 5 n 1, (Has had an opportunity to m%ae @

Q&O Property to ensure the.f ‘ﬁd as been completed to ‘ : satlsfactlon prowded th

mspectlon shall be undertak 2
s of progress payments as (‘
le Law requires interest to@%p id on

is completed. Unless a
such insurance procee

©
@@ made in writing or A \?)

not be required to pay Borrower any interest or earnings on such procceds Fees for public adjusters, ot

other third parties, retained by Borrower shall no pald out of the insurance pro%ls and shall be the ﬂ
sole obllgan@ orrower. [f the restoration @ air is not economically feasi Lender’s security @
would ned, the insurance proc Il be applied to the sun@ cd by this Security @

AN N N
@;&@@ %@@@ @s@@
@ @ @&1 9552 Page 6 of @@Jmmlt County
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©>

-] &) @% -] @% )
£ @rument, whether or not t ng% with the excess, if any, pai @rrower. Such insurance pros: >
Q& ‘6’ ed for in Section 2.
© © ©

shall be applied in the order
@@ If Borrower Q@@ns the Property, Lender md@neg(}tiate and settle any av@nsurance
claim and related matters. If Borrower does not respond-within thirty (30) days to a notice from Lender

that the insurancg carrier has offered to settle a cljim, then Lender may negotiate ghd settle the claim. ﬂ
The thirty (3 period will begin when the-siptige is given. In either event, ender acquires the @
Prope Section 22 or otherwise, & hereby assigns to Lende rower’s rights to any @@
insurance’proceeds in an amount not.to-exceed the amounts unpaid he Note or this Security %
[ﬁ@ent, and (b) any other of, er’s rights (other than the to any refund of unearn @
o iums paid by Borrower) u insurance policies coverin @operty, insofar as such rig
Qapplicable to the coverage o roperty. Lender may use @surance proceeds either to r
restore the Property or to p ounts unpaid under the Not is Security Instrument, whet} r not
©®@ then due. @@ @@e@ @@
6. Impairment to Deed of Trust or Title. The recording, at any time, of any other lien,
encumbrance ther mortgage document agaisst\the Property, regardless of whgther such recording ﬂ
impairs th ity of the lien of the Deed st, shall result in Borrowe ’u t and Note Holder @@
may; i

i are the outstanding Principal tedness evidenced by the o d secured by the Deed of @
nd any other Loan Document immediately due and payable; o% xercise any other right or %
available to Note Holder a r in equity. 0%@ @
o%@ O%@

Q& 7. Preservatio ¢ Property; Inspections. er
@ shall not destroy, damage

tty to deteriorate or commit on the
@@ Property. Borrower

prevent the Property from @ rating or
decreasing in value termined pursuant to Section 5 that repair or

dintenance and Protection
pair the Property, allow the
aintain the Property in or
to its condition. Unless it is

restoration is not{economically feasible, Borrowe%oall promptly repair the Property. if damaged to avoid ﬂ
further deter %;in or damage. If insuranc ndemnation proceeds are connection with @
damag he taking of, the Proper@@ ower shall be responsible n{:@ iring or restoring the @@

Pro ly if Lender has released s for such purposes. Lend

disburse proceeds for the %
and restoration in a single pa t or in a series of progress p ts as the work is completed @

o € insurance or condemnati @eeds are not sufficient to re i@restore the Property, Borro
Q&%mt relieved of Borrower’s ol{%ﬁbn for the completion of suclﬁ@r or restoration. {@
@ Lender or its agefiimay make reasonable entrie and inspections of the Pn@ f it has
@ reasonable cause, Le may inspect the interior of the\improvements on the Property. L r shall give

Borrower notice at the time of or prior to such an interior inspection specifying such %sonable cause. ﬂ
! §9 2

8 ® rrower’s Loan Applicatid orrower shall be in de if, during the Loan @
application-process, Borrower or any ps or entities acting at the di n of Borrower or with

Bo@er s knowledge or consent @e materially false, misleadin %r inaccurate information or \
ﬁ% ents to Lender (or failed to péﬁ% Lender with material inforréggé}? in connection with the Loa@ﬁ%@
o @ o o)

O

Q&Q 9. Protection o@%ﬁ%nder’s Interest in the Plﬁ and Rights Under this iﬁ%q’

@ Instrument. If (a) Bon& ails to perform the covena agreements contained in_this\Security
al @& tf\@ﬁ

@ Instrument, (b} there 4 proceeding that might si ntly affect Lender’s interest Property
and/or rights under ‘this Security Instrument (such a proceeding in bankruptcy,—probate, for
condemnation forfeiture, for enforcement of 4 lien which may attain priority('over this Security ﬂ
Instrument o %fome laws or regulations), @ Borrower has abandoned t erty, then Lender @
may do @for whatever is reasonableofappropriate to protect Lender’ i&: in the Property and @@
righ this Security Instrument, i .‘t::f g protecting and/or assessi% alue of the Property, and %

©

) @ &) @ ) @ &)
O%@ O%@ @ﬁ%@ Form 3&@%
© © ©) ©"
@@ @@ @1 9552 Page 7 of 1@mmlt County
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@@@
; @%

any sums secured by a llen

Q& @urmg and/or repairing th R
©

(c) paying reasonable attg ey
@@ Instrument, mcludm@ ecured position in a bank roceeding. Securing the P
but is not limited to, entering the Property to make repairs, change locks, replace or boardup doors and
windows, drainwater from pipes, eliminate build%r other code violations or dangétous conditions, and

have utilitie rhed on or off. Although Len y take action under this Se@d , Lender does not @
have t d is not under any duty ‘Nd ion to do so. It is agreed @ er incurs no liability @@
for % ng any or all actions autho Grider this Section 9.
&) )
@ Any amounts dlsburse nder under this Section 9 s l@@me additional debt of Bo \@
%secured by this Security Ins . These amounts shall bea st at the Note rate from t.%@ﬂ

disbursement and shall be le Wlth such interest, upon e from Lender to Borrower sting

Y o S ST
10. %itentlonally Omitted.
1 i t of Miscellaneous ﬂceeﬂs Forfeiture. All P d
hereby signment o isce 0 ‘c 3 iture @'Q eous Proceeds are

gned to and shall be paid to @

G @ [f the Property is damaged;, Miscellaneous Proceeds sh @applied to restoration or rep
@he Property, if the restorati pair is economically feasi Lender’s security is not |
uring such repair and res on period, Lender shall ha e right to hold such Misc
@ Proceeds until Lender h @d an opportunity to mspect Property to ensure the w s been
@@ completed to Lende@facﬂon provided that suchqi tion shall be undertaken p @ Lender
may pay for the repairs-and restoration in a single disbursement or in a series of progress payments as the
work is completéd. Unless an agreement is madg\in writing or Applicable Law %L'ures interest to be ﬂ
hi-Miscellaneous Proceeds, Lend@l not be required to pay er any interest or @
earnings.gm such Miscellaneous Proceed@ﬁ@ e restoration or repair is mofcetonomically feasible or @@
Le e@ cellaneous Proceeds shall gﬂed to the sums secured by

curity would be lessened \
thi curity Instrument, whether, @, ot then due, with the excess y, paid to Borrower. Sugh
ellaneous Proceeds shall b@&@) d in the order provided for j m ion 2

&5
@ In the event of a @aking, destruction, or loss i ue of the Property, the Mis eous
Proceeds shall be apﬁgﬁe he sums secured by this S nstrument, whether or not le, with

@ the excess, if any, pa orrower.

In th %nt of a partial taking, destruction, or loss in value of the Propsrty in which the fair ﬂ

the Property immediately be pamal taking, destruction, of.}% @
n'the amount of the sums s by this Security Instrument nc',- iately before the partial @

tal@ &struction, or loss in valuc& 55 Borrower and Lender othepwise agree in writing, the sums \

&l d by this Security Instrum all be reduced by the am the Miscellaneous Procee@

tiplied by the following (a) the total amount of § secured immediately befah 2

partial taking, destruction, ss in value divided by (b fair market value of the Rr

immediately before the taking, destruction, or lo value. Any balance shall (‘@ i

©®@ Borrower.

In the event of a partial taking, destruc , or loss in value of the Prop in which the fair
market valu@;e Property lmmedlately be r.ﬁ' e partial taking, destructlon ss in value is less @
than th@@ t of the sums secured im @ before the partial taking 10n or loss in value, @
. o O S o O
%@ %@ %@ 0.
@ Qﬁ% Form 1/01
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Q&%Cg Borrower shall be i @ﬁ if any action or procee w her civil or criminal, is be @f,

A& &
therwise agree in writing, the Mi eous Proceeds shall be ap
v Instrument whether or not tl@ 3 are then due.

If the Prop@@bandoned by Borrower, Q@@er notice by Lender to B@ T that the
Opposing Party (as defined in the next sentence) offers e make an award to settle a cl or damages,
Borrower fails respond to Lender within 30 dayg\after the date the notice is given, {.ender is authorized
to collect ly the Miscellaneous Proce@ her to restoration or repair @% Property or to the @%
€

sums s y this Security [nstrume@ r or not then due, “Op% rty™ means the third @@
owes Borrower Miscellan eeds or the party agams% Borrower has a right of %
@c@n regard to Miscellaneous Pr o @

in Lender’s judgment, cou ult in forfeiture of the Prope other material impairment o
interest in the Prope ts under this Security In Borrower can cure such
acceleration has occw‘amstate as provided in Sec by causing the action or eding to be
dismissed with a,ruling that, in Lender’s judgment prccludes forfeiture of the Property or other material
impairment o ‘%\‘der’s interest in the Property ghts under this Security Instr ih’i The proceeds of

b

any award for damages that are attri le'to the impairment of Lende
are he @‘, assigned and shall be paid to

@ All Miscellaneous Proce are not applied to restoratl repair of the Property shall

Qg%@yphed in the order provided ection 2.

.}

Q%g%

2. Borrow @t Released; Forbearance @nder Not a Waiver. Exte @ of the
time for payment or@@:ation of amortization of th secured by this Security ln@%&t granted
by Lender to Borrow r any Successor in Interest of Borfower shall not operate to release-the liability of

Borrower or Successors in Interest of Bwer Lender shall not be regiired to commence
@ e for payment or @

proceedmgs st any Successor in Interes Borrower or to refuse to ext
forbearance by Lender in %

otherw fy amortization of the SUKQS d by this Security Instru
sors in [nterest of Borrow
g ing any right or remedy mqgu , without limitation, Lenderéi@tance of payments from thgd

e ongmal Borrower or an
ons, entities or Successors 451 est of Borrower or in am q@ han the amount then d@l@

fiot be a waiver of or preclu e exercise of any right or reme

3. Jom veral Liability; C o-s:gcessors and Assigns Bo (\. orrower
covenants and agree Borrowcr s obligations and‘liability shall be joint and several: wever, any
Borrower who co-signs this Security Instrument byt does not execute the Note (a “co-signer”): (a) is co-
signing thls echrity Instrument only to mo , grant and convey the co-sigher’s interest in the ﬂ
) nt; (b) is not personall 1@ to pay the sums @
securehls Security Instrument; an agrees that Lender and any{Gother Borrower can agree to @©
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

. et
Note without the co- sngner Q% ent. @ 5 @

Subject to the prov@%% of Section 18, any Succes [nterest of Borrower who es
Borrower’s obligations u this Security Instrument in w, and is approved by Lender, obtain
all of Borrower’s ri benefits under this Securni@@lment. Borrower shall not sed from
Borrower’s obligations-and liability under this Security Iastrument unless Lender agrees to-such release in
writing. The covenants and agreements of this Security [nstrument shall bind (except as provided in
Section 20) @%neﬁt the successors and assl@ Lender. %ﬁ ﬂ
@@@

©
@%@& @% 00819552, F %9 of 14 Summit Q ty
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Qg%@ 14, Loan Cha

this Security lnstrumegt

@Q%&

@@

@@

S

N

Q%g%

@Q@ Q%%@ @Q@ Form ﬁg%l/(}l

ent must be in wrltmg Any notice to Borrower in connection this Security Instrument shall
emed to have been gwen to wert when malled by first cla il or when actually delivered

d to have been given to L
urity Instrument is also

Q
@Q&

; f\th Securlty Instrument or t
uch conflict shall not affect o prowsmns of this Security [ns \b
@ h effect without the conflicti ision. @

: & 5 o
5 r o ¥

@ler may charge Borrower -;" "?‘-* services performed in CW
purpose of protecting Lender % erest in the Property and rig| der
ding, but not limited to, afto O fees, property inspection a uation
fees. In regard to a r fees, the absence of expreorlty in this Security Instm@{% charge a
specific fee to Borrower shall not be construed as a prohiibition on the charging of such fee:” Lender may
not charge fees that are expressly prohibited by tl@feeurity Instrument or by Appli le Law.

Loan is subject to a lav@ sets maximum loan ch that law is finally @@@
r so that the interest or othe harges collected or to be ed in connection with the

Laanexceed the permitted limits, o a} any such loan charge shalbb uced by the amount necess
to-reduce the charge to the pem tted limit; and (b) any sums {&3}/ collected from Borrower whi
exceeded permitted limits Wik e refunded to Borrower. L ay choose to make this r Y
reducing the principal ow der the Note or by makm§ ect payment to Borrower, [ fund

reduces principal, th tion will be treated as a p fepayment without any pre@@nt charge
{whether or not a prepayment charge is provided for un e Note). Borrower’s accept. of any such
refund made direct payment to Borrower w%constitute a waiver of any rig%af action Borrower ﬂ

mlght have ng out of such overcharge.

Notlces All notices i@@y Borrower or Lender in n with this Security ©@

. orrower shall constitute
all Borrowers unless Appll ableLaw expressly requm:s otherwise The notice address for Borro

Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report
a change of a@gﬁs through that specified proc%e There may be only one designated notice address ﬂ
under thls Instrument at any one ti notice to Lender shall be @ delivering it or by @
mailin rst class mail to Lende ss stated herein unless L@%’ s designated another @@
ad notice to Borrower. An e in connection with this Instrument shall not be
ntll actually received by L@n@ If any notice required by thi

le

re nder Applicable Law, the Law requirement will @
the corresponding reqmremﬁ@ier this Security Instrument. @

16. Gow Law; Severability; Rules@@nstructlon This Security t@nent shall

be governed by federatfaw and the law of the jurisdiction in which the Property is locat @ ights and

obligations contained in this Security Instrument are subject to any requirements and limitations of
ee by contract or it @ﬂ

Appllcable AW Appllcablc Law might expllc' dy-or implicitly allow the parties
¢ sile trued as a prohibition agains ement by contract. In @
tonflicts with Applicable

ent or the Note which can be @\

; .
at any provision or claus

As used in this Se Instrument: (a) words of th culme gender shall mean an & ude
corresponding neuter w r words of the feminine ge {(b) words in the smgular sh an and
include the plural a versa; and (c¢) the word * ves sole discretion without 1gat10n to
take any action.

17.% 's Copy. B b' fhdfh' i ﬂ
@@ orrower’s Copy orro e given one copy of t e@) nd of this Security @@@

" = W
O 0 O e

@ @@%552 Page 10 of @@@mmlt County
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e o) o &>
O%@ﬁ 18, Transfer of perty or a Beneficial Inte orrower. As used in this >
Q& 18, “Interest in the Prope ans any legal or beneficial i st in the Property, includin not
®@ Iimited to, those beneficj terests transferred in a bond eed, contract for deed, WI sales
@ contract or escrow a ent, the intent of which is t fer of title by Borrower at date to a
purchaser.
If a@r ny part of the Property or %nterest in the Property is @ transferred (or if @%
Borro t a natural person and a icial interest in Borrower is~s¢ldor transferred) without @@
Le e&rior written consent, Lende equire immediate payment { f all sums secured by this %
&@y Instrument. However, this &n shall not be exercised by@ if such exercise is prohibitgd@
pplicable Law. o @

date the notice is given in a ce with
Section 15 within whi orrower must pay all sums red by this Security Instrume t Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any, remedies permitted
by this Secustrument without further notdemand on Borrower. % @ﬂ
Borrower’s Right to tate After Acceleration. @ormwer meets certain @©
conditions, Borrower shall have the r' t0 have enforcement of this Segiurity Instrument discontinued at %
me prior to the earliest of: (a(S) days before sale of the P pursuant to any power of s
9~(contained in this Security .@i{..e 1S AP the
Q& termination of Borrower’s r' o reinstate; or {c) entry of a j f_'*- ent enforcing this Security In ént.
®@ Those conditions are that{Borrower: (a) pays Lender as which then would be du er this
@ Security Instrument@e Note as if no acceleratio occurred; (b) cures any def:
covenants or agreements; (c) pays all expenses incurred-ih enforcing this Security Instrument, including,
but not limited:to, reasonable attorneys’ fees, property inspection and valuationﬁfics, and other fees ﬂ
incurred for% urpose of protecting Lend1 erest in the Property and r'k@: nder this Security @
Instrumper(tp and (d) takes such action as r@ inay reasonably require to @ t Lender’s interest in @
the%&w and rights under this Sec i‘é@fﬁstrument, and Borrower’s i@iﬁm to pay the sums secured %@
) ‘@ Security Instrument, shall, ue unchanged. Lender ma vire that Borrower pay sugl-@
o (Teiistatement sums and expe (:%nne or more of the followinf{@s, as selected by Lender: (a)x
Q&% b} money order; {c) certiﬁe%% , bank check, treasurer’s ¢ uk\‘ cashier’s check, provided ch
@ check is drawn upon an i@] tion whose deposits are insured-by a federal agency, instrum ity or

@@ entity; or (d) Electrg ds Transfer, Upon reinstaw by Borrower, this Security @ment and

obligations secured y shall remain fully effective no acceleration had occurred:.-However, this
right to reinsta%ha]l not apply in the case of ac%ration under Section 18.
S

9] 9] @)
S & &
@ If Lender exercise option, Lender shall gé@ er notice of acceleration& otice

2@ ale of Note; Change of e
intere@ e Note (together with this nstrument) can be sold o C' ore times without prior

notice to Borrower. A sale might resilt in a change in the entity (kng
¢ts Periodic Payments due u e Note and this Security Ins "‘@ t and performs other mortgdge
Qg% an servicing obligations e Note, this Security Instr ‘@-“' and Applicable Law. .-

might be one or more chan the Loan Servicer unrelated to.a'sale of the Note. If there is a

@ the Loan Servicer, Borr, will be given written notice change which will state t@
@ address of the nev@

Servicer, the address to which payments should be mad any other

information RESPA requires in connection with a noticeof transfer of servicing. If the Note is sold and

thereafter the %2 is serviced by a Loan Servicerdther than the purchaser of the Nofe, the mortgage loan ﬂ
servicing o@a ns to Borrower will remainicwith the Loan Servicer or be t ed to a successor @
Loan @l@ and are not assumed by>tlie)Note purchaser unless oth @rovided by the Note @@

Op“l@ % 5 % . %
@3&@@ ©> @3&@@ o @%@

© 0@;@9552 Page 11 of @mmit County
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Neither Borrower no
an individual litigant or the
Security Instrument or t

&)
r may commence, join, or r-%ﬂ(. to any judicial action (
er of a class) that arises from the other party’s actions pursuan is
by reason of, this S

eges that the other party has b eached any provision of, or an owed

Instrument, until such Bo \’-« t Lender has notified the arty (with

such notice given in compliance with the requirements of-Section 15) of such alleged breach and afforded

the other paﬁ%reto a reasonable period after giving of such notice to takeﬂrective action. [f
&

Applicable rovides a time period whic elapse before certain actio e taken, that time @
period gi deemed to be reasonable oses of this paragraph. The(notize of acceleration and @@

8 er pursuant to Section 18 sh deemed to satisfy the notige opportunity to take correctiye

&

%%%
®@

S

&)
o 0 o 0
Q&%@ Borrower shall pro @give Lender written notice %C%any investigation, claim, %@ﬁ

def
&
&

op to cure given to Borro uant to Section 22 and the.notice of acceleration given to %

ion provisions of this Secti 2@ o @ o @@
S S

n 21: (a) “Hazardous Subs ' are

those substances de%g} toxic or hazardous substan lutants, or wastes by Emw tal Law

and the following substances: gasoline, kerosene, o ammable or toxic petroleum ucts, toxic
pesticides and erbicides, volatile solvents, terials containing asbestos or formaldehyde, and

21. Hazardou stances. As used in this

radioactive als; (b) “Environmental Law”’ ns federal laws and laws of thegurisdiction where the ﬂ
Property is-focated that relate to health, safe erivironmental protection; (c %1 ironmental Cleanup” @)@
includé€ any response action, remedial action; or removal action, as deﬁn nvironmental Law; and @
d nvironmental Condition™ m a condition that can cause, co u ¢ to, or otherwise trigger an @
onmental Cleanup. b < %
P 0.y N

XCS
% i
se or permit the presence,

aten to release any Hazardo

Borrower shall no
Hazardous Substances

o
,> disposal, storage, or releasg any

stances, on or in the Prope rrower
shall not do, nor ail yone else to do, anything a g the Property (a) that is in@%on of any
Environmental Law, which creates an Environmental’ Condition, or (c) which, due to-the presence,
use, or release Of a Hazardous Substance, createés a condition that adversely affegts the value of the
Property. T ceding two sentences shall @a ly to the presence, use, or s@ on the Property of @ﬂ
small gudntities of Hazardous Substances(thatare generally recognized ppropriate to normal (©)
resi ﬁ%i’ uses and to maintenance of%h operty (including, but not limited-to, hazardous substances in %@ﬁ
c&ner products).

< %@ O@

lawsuit or other action by overnmental or regulatory a or private party invelving th perty

and any Hazardousm:ce or Environmental Law Borrower has actual kno @e, (b) any

Environmental Condition, including but not limited to; spilling, leaking, discharge,@ase or threat

of release of any, Hazardous Substance, and (c) any condition caused by the presence, use or release of a

A M eams, or is notified ﬂ

val or other remediation @@

Q OWer”s all promptly take all

negegsary remedial actions in accordgnce with Environmental Law. ~Nothing herein shall crate any %

ation on Lender for an Envir tal Cleanup. 5 @@ < @

O o @
NON-UNIFORM ANTS. Borrower and Lenher covenant and agree as é
22, Ac@@on; Remedies. Lender sh@e notice to Borrower pri celeration
following Borrower’s-breach of any covenant or agreement in this Security Instrument not prior to
acceleration under Section 18 unless Applicable Fiaw provides otherwise). The notice shall specify: (a)
the default; e action required to cure th@ It; (c) a date, not less than (30) days from the ﬂ
date is given to Borrower, by which the default must be cured; hat failure to cure the @
] or before the date speciﬁe% notice may result in accele%ti f the sums secured by this %@ﬁ

o) @ o @ o @
Qﬁ%%@ @ﬁ%@ Form Q%%%l
© © o
®® 0819552 Page 12 of @mmlt County




N
Qg%@%curity Instrument and sal
©®@ any other defense of go

@@

S

@@

&

N

@@@% @ﬂ @%
O O & &

Property. The notice sha t inform Borrower of the ri >
e right to bring a court actio ssert the non-existence of a d

r to acceleration and sale. 1 efault is not cured on or be@re date
specified in the noti der at its option may require.l diate payment in full of all ecured by
this Security lnstrument without further demand and-may invoke the power of sale™and any other
remedies per: d by Applicable Law. Lender{shall be entitled to collect all gkpenses incurred in

reinstate after acceleration

pursuing dies provided in this Secticér}r)@ cluding, but not limited to ble attorneys’ fees
and 1‘ itle evidence. @ @ @
% If the power of sale is iny > Trustee shall execute a wg %otrce of the occurrence of &@
% nt of default and of the el @%o cause the Property to be shall record such notice nbe@
Q& county in which any part of operty is located. Lender or %tee shall mail copies of such in
the manner prescribed by icable Law to Borrower and t other persons prescribed by cable

Law. In the event er does not cure the defau@n the period then prescribe
Law, Trustee shall ‘give public notice of the sale t persons and in the mann
Applicable Law,, After the time required by Appligable Law, Trustee, without demand on Borrower, shall

sell the Pro at public auction to the hi bidder at the time and placecand under the terms
design e notice of sale in one or rcels and in any order Truste @1‘ ines (but subject to
&porder in which the Property, if oorisisting of several known

st ry tight of Borrower to direc
)%f parcels, shall be sold). Trus&‘nay in accordance with Applicable Law, postpone sale of alI or
arcel of the Property by pub ouncement at the time and p f any previously scheduled s
Q&% ender or its designee may the Property at any sale. % %

Trustee shall r to the purchaser Trustee’ @ed conveying the Prope @)ut any
covenant ot warra pressed or implied. The r@@ in the Trustee’s deed sha@ima facie
evidence of the truth of the statements made therein ustee shall apply the proceeds of-the sale in the
following or (a) to all expenses of the sale,ihcluding, but not limited to, re%able Trustee’s and

attorneys ﬁ b) to all sums secured by tr{ urity Instrument; and (c) a ss to the person or

perso entitled to it or to the co

% 23. Reconveyance %i ayment of all sums secureg is Security Instrument, Lenge
S

% aIl request Trustee to reco Property and shall surren ecurity Instrument and all,
Q& evidencing debt secured b ecurity Instrument to Tru stee shall reconvey the '?Q%

without warranty tcléghgg n or persons legally entitled ¢ Such person or persons sh o
recordation costs. ay charge such person or a fee for reconveying the Pr :‘

if the fee is paid to a'third party (such as the Trustee) foi/services rendered and the charging of the fee is
permitted und%ﬁrpp]icable Law.

@ Substitute Trustee. ﬂs option, may from time

o assor trustee shall succeed to

@ ¢ title, power and duties co
Applicable Law.

o%@ ¥
Q& Request fi tlces Borrower requests th@ res of the notices of default a@ e be
sent to Borrower s 3 t forth in Section |

0081 9552 _,g@ 13 of 14 Summltﬁ
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@successor trustee to any Tr;st omted hereunder. WlthOllt ‘o eyance of the Property, the @©
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N
Qg@o BY SIGNING BELEX @brrower accepts and agree o the terms and covenants contaj
this Security Instrument and iahy Rider executed by Borrower and recorded with it.

©® Witnesses: Broo an and Justin Williams T@@

5 @@X s L@@@ -

] %ku) lllams TTEE - Borrower %
Qg%@@ (?Q/i @@ (Sl @
@@ Suoke Hor@%ﬁﬁ \"/ @, -
W)

%
(s

é\\) [Space Below This ¢ For Acknowledgment]

0 UHnl/i )O @%
@@ ' N S
Q%Q% County of Sy W\Wu/%@ Gg%@ Qgig@

@ Ony | june [0 , 2007, before me, @DLC L Moepn CL‘Notary Public, personally

appeared Brookle Horan and Justm Williams as_Trustees of the Brooke Horan Tryst Dated February 9,

2006, knoxg me (or proved to me on th of satisfactory evidence) tobg
name ribed to the within instru acknowledged to me th e exe

au capacnty and that by his re on the instrument the p
G the person acted, executedd;h%&tmment

N e
Q&% WITNESS my hamrl}\%ﬁgb%ﬁ cial seal. Q&
i / D

‘:‘: y Public¢

ate of Utah

&mmis sion Expires Oct. 20, 2007
N. Promasiory Ranch R, Park Ciy, UT 34006
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