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Coalville,Utah 84017

DEVELOPMENT IMPROVEMENTS AGREEMENT

FOR

PROMONTORY INITIAL PLAT INFRASTRUCTURE

NEIGHBORHOOD OF

THE SUMMIT; PODS 85,94, 95

THIS AGREEMENT ismade this day of ,2007, by and between
SUMMIT COUNTY, a politicalsubdivisio of the State Utah (the"County"), and Pivotal

Promontory Development, LLC, an Arizona limitedliabilitycompany and Pivotal

Promontory, LLC, an Arizona limitedliabilitycompany, togetherhereinreferredto as

"Developer".

RECITALS

1. Developer istheowner of certainplattedpropertiesmore particularlydescribedin
ExhibitA, situatedinthe County of Summit, Stateof Utah, sometimes referredto
as The Summit, or PODS 85,94, 95 and referredtohereinas the"Property."

2. Developer's County-approved Development Agreement forPromontory provides
thatconstructionof road and utilityinfrastructuremay be undertaken upon final

platting,subjectto executionof a Development Improvements Agreement.

3. Developer has submittedtotheCounty the siteimprovements plan,more

particularlydescribedin ExhibitB attachedhereto(the"SiteImprovements
Plan"),and has submittedconstructiondrawings,more particularlydescribedin
ExhibitC attachedhereto("ConstructionDrawings") forthoseimprovements and
relatedlandscapingbeing constructedby theDeveloper inconnectionwith the
road and utilityinfrastructureon theProperty,pursuanttothatcertain

Development Agreement datedas ofJanuary 16,2001 (the"Development

Agreement").

4. Constructionof theroads and infrastructurecovered by thisDevelopment

Improvements Agreement willbe subjecttotherequirementsand conditions
relatedtothe installationand constructionof utilitiesand the improvements
shown on theattachedSiteImprovements Plan. These requirementsand
conditionsconform to thosewhich aresetforthintheDevelopment Agreement.

NOW, THEREFORE, inconsiderationof thepremises and theterms and conditions
hereinstatedand forothervaluableconsideration,theadequacy of which isacknowledged by the

partieshereto,itisagreed as follows:

1. Developer's Guarantee and Warranty.

Developer has enteredintoformal commitments, includingthe approved
Development Agreement and thisDevelopment Improvements Agreement with an appropriate
bonding and installationscheduleto guaranteethe installation,as hereafterprovided and as
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necessaryto servetheProperty,and payment therefore,of allprivateroads and privateroad

improvements, allutilitylines,storm drainageimprovements and storm sewers,and any other

improvements describedinthe SiteImprovements Plan. Developer hereby warrantsallroad

improvements and utilityimprovements constructedor installedby Developer againstdefectsin
materialsand workmanship fora period of two fullyear'snormal operationafteracceptanceby
the County Engineer or the applicableutilitycompanies of such improvements. The County
shalleitherretaintenpercent(10%) of thebond, letterof creditor escrow totalforsuch items,or

requirea bond, letterof creditor escrow equaltotenpercent(10%) of therequiredtotal

improvement costsforsuch itemsuntiltwenty-fourmonths from the dateof completion of the

improvements and acceptancethereofby the County, as a guaranteeshould theimprovements
prove tobe defectiveduring said24-month period. Developer agreestopromptly correctany
deficienciesininstallationinorderto meet therequirementsof theplansand specifications
applicableto such installation.In theevent such installationisnot completed substantially
withintheapplicableschedulesattachedheretoand accordingtothespecificplanssetforthin
the SiteImprovements Plan,theCounty shallhave therightto cause such work tobe done as is

necessaryto complete the installationin such manner and Developer shallbe liableforthecost
of such additionalwork.

2. Water Facilitiesand Sanitary Sewer CollectionLines.

(1) At therequestof Developer, The SnydervilleBasin Water Reclamation

District(the"District")shallenterintoa Line Extension Agreement to

provide fortheinstallationof allsanitarysewer collectionlineson and

servingthe Property.The Developer shallbond fortheinstallationof on-
sitesewer linesand servicelateralsfrom theborder of thePropertytothe

existingsewage collectionsystem,inaccordance with the standard

specificationof theDistrict.

(2) The Developer has enteredintoa Water ServiceAgreement with

Mountain Regional Water ServiceDistricttoprovide forthe installationof
allwells,tanks,waterlinesand servicelateralsforthePropertythereby

creatinga complete system inaccordance with the standardspecifications
of theMountain Regional Water ServiceDistrict("Mountain Regional").
The Developer shallbond fortheinstallationof allrequiredwells,tanks,
waterlinesand servicelateralsinaccordance with the standard

specificationof Mountain Regional.

(3) Itisanticipatedthattheinstallationof saidsanitarysewer linesand

waterlineswillbe completed withintwo yearsfrom thedatehereofforthe
initialphase of constructionand withintwo yearsfrom the dateof

approvalof ConstructionDrawings foreach subsequentphase of
construction.

(4) The costof allsaidsanitarysewer linesshallbe borne by Developer
pursuantto an agreement between Developer and theDistrict,and
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Developer shallenterintoa separateguaranteeand warranty totheDistrict
forsuch facilities.

(5) The Developer has agreed to constructand pay forculinaryand fire

protectionwaterlinesto servetheProperty,and to transfermaintenance
and ownership of saidwaterlinesand otherwater improvements to

Mountain Regional afteracceptanceand approval of the improvements by
Mountain Regional. The costof allsaidwaterlinesand water

improvements shallbe borne as determined by Developer's Water Service

Agreement with Mountain Regional and constructionisguaranteedby the

Developer pursuantto thisDevelopment Improvements Agreement.

3. Electric,Gas, Telephone and Cable TV Facilities.

(1) At therequestof theDeveloper, Utah Power shallengineerand provide
fortheinstallationof allelectricdistributionlinesand facilitiesrequired
fortheProperty,and Developer shallpay forsuch work inaccordance
with theestablishedchargesof Utah Power.

(2) At therequestof Developer, Questar Gas Company shallengineerand

provide fortheinstallationof allrequiredgas linesand facilitiesrequired,
and Developer shallpay forsuch work in accordance with the established

chargesof Questar Gas Company. Alternatively,Developer may choose
toallow each home siteowner to installan individualpropane storagetank
and linesto servetheirhome.

(3) At therequestof Developer,Allwest shallengineerand provide forthe
installationof allrequiredtelephonelinesand facilitiesand broadband and
cabletelevisionlinesand facilities,utilizingconduitinstalledby
Developer,and Developer shallmake any requiredpayment forsuch work
inaccordance with theterms of itsagreement with such serviceprovider.

(4) The installationof theelectric,gas,telephoneand cabletelevision
facilitiesisanticipatedto be completed withintwo yearsfrom the date
hereofforthe initialphase of constructionand withintwo yearsfrom the
dateof approvalof ConstructionDrawings foreach subsequent phase of
construction.

4. Storm Drainage Improvements.

(1) The Developer shallinstallany storm sewer linesand drainagefacilities
describedinthe SiteImprovement Plan.

(2) Developer anticipatescompleting theinstallationof saidlinesand
facilitieswithintwo yearsfrom thedatehereoffortheinitialphase of
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constructionand withintwo yearsfrom thedateof approval of

ConstructionDrawings foreach subsequentphase of construction.

5. Trails.

Privatecommunity trailsthrough theProperty(asdesignatedinthe Site

Improvement Plan)willbe owned and maintained by thePromontory Conservancy, willbe

initiallyconstructedby Developer inconnectionwith installationof the siteimprovements and

need not be bonded forwith theCounty. There areno publictrailsassociatedwith the Property.

6. Roads.

Developer agreesto construct,atDeveloper's cost,allprivateroads and private
road improvements listedon the SiteImprovements Plan,inaccordance with the Construction

Drawings and the SiteImprovements Plan. Developer anticipatescompleting theroads and road

improvements and associatedutilitieswithintwo yearsfrom the dateConstructionDrawings are

approved forthephase. Developer agreesto installany trafficcontrolsignsand streetname

signsas requiredby the County (ineitherstandardform or to specificstandardsapproved by the

County forPromontory priorto any installation)and to re-vegetateallcutsand fillsresulting
from constructionina manner which willpreventerosion.The constructionof such roads shall

be subjectto inspectionand approvalby theCounty Engineer and the costof such inspection
shallbe paid by theDeveloper.

7. Landscaping and Weed Control.

Developer shallinstallroadway landscapinginaccordance with the Site

Improvements Plan,atDeveloper's expense withintwo yearsfrom the datehereof.The

Developer agreestocomply with Summit County Ordinance 484 relativeto controland

eliminationof allnoxious speciesof plantsas identifiedwithintheprojectboundaries. The

Developer furtheragreesto coordinatewith the Summit County weed department,priorto

commencement of work, relativeto inspectionsand importationsof weed freeprojectmaterials.

8. Road Cuts.

Developer acknowledges thattheCounty has adopted a road cutordinance,the

provisionsof which shallapply tothe alterationof any County road necessitatedby the

installationof any utilitiesdescribedinthisAgreement.

9. TrafficControl.

During the constructionof any utilitiesor improvements describedherein,

Developer shallbe responsibleforcontrollingand expeditingthemovement of vehicularand

pedestriantrafficthrough and around allconstructionsitesand activity.Such controlshallbe

accordingtothelatestversionof theManual on Uniform TrafficControlDevices.

10. Maintenance and Repair.
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(1) Developer shallrepairor pay forany damage to any existingpublic

improvements damaged duringtheconstructionof new improvements.
The County shallnotifyDeveloper withina reasonabletime after

discoveryof any claim hereunder,and Developer shallhave a reasonable

periodof time withinwhich to repairsaiddamage.

(2) Pursuantto theDeclarationof Covenants, Conditionsand Restrictionsfor
thePromontory Conservancy, as amended and supplemented, as recorded
intheofficeof theRecorder of Summit County, Utah, thePromontory

Conservancy shallprovide forthemaintenance of any privateroads and

trailswithinthePropertyand theDeveloper shallbe releasedfrom any

obligationand liabilitytomaintain such privateroads or to be responsible
forthecostof such maintenance upon acceptanceof such roads and trails

by the Conservancy and expirationof any applicablewarranty period.

11. Financial Assurances.

To insureDeveloper'sperformance under thisAgreement (exceptforthe
installationof the SanitarySewer CollectionLines and water linesand dry utilitiesdescribedin

Paragraph 2 above which aretobe directlyguaranteed,where applicable,with separatefinancial
assurancesfrom Developer, and privatetrailswhich need not be publiclybonded), theDeveloper
shall,priortothe commencement of constructionof any improvements, provide the County with
sufficientsecurity,to ensure completion of therequiredimprovements, intheamount of 120% of
the costof construction,determined inaccordance with thecontractunitpricesreflectedinthe
scheduleinExhibitC. The securityshallbe inthe form of either:A) a Letterof Creditdrawn

upon a stateor nationalbank. Said Letterof Creditshall:(1)be irrevocable,(2)be of a term
sufficientto cover thecompletion and warranty periodsaccordingtothevaluesrequiredherein,
and (3)requireonly thatthe County presenttheissuerwith a signed draftand a certificatesigned
by an authorizedrepresentativeof theCounty certifyingto theCounty's rightto draw funds
under theLetterof Credit;or B) Establishmentof an Escrow Account or Completion Bond with
theguaranteethatallimprovements shallbe installedwithintwo yearsof the effectivedateof the
account or bond or theaccount or bond willbe calledby the County to complete the

improvements. Acceptable escrow agentsshallbe the Summit County Treasurer'sOffice,or
banks or savingsinstitutionswhich arefederallyinsured.This two-year deadlinemay be
extended by the County upon showing of sufficientcause,but no additionalphase of the

development shallbe permittedduringsuch an extension.As portionsof theimprovements are

completed inaccordance with thisDevelopment Improvements Agreement, County regulations,
and theapproved SiteImprovements Plan,theDeveloper may make applicationtothe County
Engineer toreduce theamount of theoriginalletterof credit,cash escrow or completion bond. If
theBoard of County Commissioners issatisfiedthatsuch portionof the improvements has been

completed inaccordance with County standards,they may cause theamount of the letterof

credit,cash escrow or completion bond tobe reduced by such amount thatthey deem

appropriate,so thattheremaining amount of the letterof credit,cash escrow or completion bond

adequatelyinsuresthecompletion of theremaining improvements. Developer may, from time to

time,substituteone form of securityforanother,or substitutesuretiesor letterof creditissuers,
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provided thesame shallbe reasonablyacceptabletothe County accordingto thestandardsset
forthabove.

12. Conditions of Approval.

Developer pledges toremain incompliance with allof the Conditionsof Approval
imposed by the Board of County Commissioners and includedintheDevelopment Agreement.

13. Default.

IfDeveloper shalldefaultintheperformance of Developer's obligationhereunder
and shallfailto cure such defaultwithinthirty(30)days afterreceiptof writtennoticefrom the

County specifyingthenatureof such default(orifsuch defaultcannot be cured withinthe
aforesaidperiodof time,iftheDeveloper shallfailtopromptly commence to curethe same and
tothereafterdiligentlyproceed with such cure),then the County shallbe entitledtoundertake
such work as may be necessaryand appropriateto cure such defaultand the County shallbe
reimbursed forthereasonablecoststhereofeitherby payment of such coststocure thedefault
within30 days of deliveryof an invoiceto Developer or by obtainingfunds under the security.

14. Limitation of Liability.

No recourseshallbe had forany obligationof or defaultby Developer under this

Agreement or forany claim with respecttothisAgreement againstany partnerorjointventurer
of Developer or purchaserof lotswithinthePropertyor any othercreditoror lenderof Developer
under any ruleof law (including,without limitation,theruleof law thatgeneralpartnersand

jointventurersarejointlyand severallyliableforthe indebtednessof a partnershiporjoint
venture,as applicable),contractualprovision,statuteor constitutionor otherwise,itbeing
understood thatallsuch liabilitiesof thepartnersorjointventuresof Developer areto be,by the
executionof thisAgreement by the County, expresslywaived and releasedas a conditionof,and
inconsiderationfor,the executionand deliveryof thisAgreement. Nothing containedherein
shallconstitutea waiver of any obligationof Developer totheCounty under thisAgreement or
shallbe taken topreventrecourseto or of theenforcement of any rightsof the County as against
the securityposted by the Developer pursuantto thisDevelopment Improvements Agreement.

15. Amendment.

This Agreement, ExhibitA, ExhibitB, and ExhibitC hereto,and any County-
approved ConstructionDrawings referredtoherein,may only be amended by writteninstrument

signedby the County and theDeveloper.

16. Binding Effect.

This Agreement and the covenants containedhereinshallrun with theland and
shallbe bindingupon and shallinureto thebenefitof thepartiesheretoand theirsuccessors,
heirsand assignsof thepropertyowners; provided that,except as provided inParagraph 10(b)
above, purchasersof residentiallotswithinthePropertyor any homeowner's associationthat
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receivestitleto any portionof thePropertyshallnot incurany liabilityhereunder and no person
or entity,includingany homeowner's associationthatreceivestitleto any portionof the

Property,may claim to be a thirdpartybeneficiaryof theterms,conditions,or covenants of this

Agreement. This Agreement shallbe recorded intheOfficeof the Summit County Recorder and
on filewith theDepartment of Community Development. All existinglienholdersshallbe

requiredto subordinatetheirliensto thecovenants containedinthisDevelopment Improvements
Agreement.

IN WITNESS WHEREOF, thepartieshave caused thisAgreement to be signedthedate
and firstyear writtenabove.

ATT T: ? APPROVED:

c COUNTY OF SUM IT,UTAH

Su mit Cou Cl k
Opy Boar it ommissioners

'tist O7 13
; Count mm' Chairman

APPROVED AS TO FORM:

Da homas,

Deputy County Attorney

ACCEPTED:

PivotalPromontory Development, LLC, an Arizona limitedliabilitycompany

By: PivotalGroup X, LLC, an Arizona limitedliabilitycompany
Its: AdministrativeMember

By: F. Fran 'sNajafias
Trustep

of theF. FrancisNajafiFamily Trust
Its: A in tra eM ber

By:\ ,

s aa , tee\

PivotalPromontory, LLC, an Arizona 1kmitedliabilitycompany

By: PivotalGroup X, LLC., an Arizona limitedliabilitycompany
Its: AdministrativeMember

By: F. Francis ajafias Trusteeofthe F. FrancisNajaflFamily Trust
Its: Ad 'nist 'veM ber /

B

a te
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Exhibit A

Pods 85,94,95, The Summit

Legal Description

A parcelof land locatedin Section1,Township 1 South,Range 4 East,SaltLake Base and

Meridian;and being more particularlydescribedas follows:

Beginning ata pointwhich bearsNorth 89056'06"East along the SectionLine 154.69 feetand
South 327.46 feetfrom theNorthwest Corner of Section 1,Township 1 South,Range 4 East,Salt
Lake Base and Meridian (Basisof Bearing being North 89'56'06"East 267.68 feetbetween the
Northwest Corner of saidSection1 and the Southwest Corner of Section36,Township 1 North,
Range 4 East,SaltLake Base and Meridian,both cornersbeing found monuments) and running
thenceNorth 49038'l3" East 264.15 feet;thence South 84040'45"East 420.18 feet;thence South
78040'36"East 219.52 feetto a pointof curvatureof a 225.00 footradiuscurve totheright,the
centerof which bearsSouth 05o57'46" East,thence along thearcof saidcurve 146.63 feet

through a centralangle of 37020'l9";thenceNorth 84002'l4"East 37.96 feetto a pointof
curvatureof a 135.00 footradiuscurve tothe left,thecenterof which bears South 88'48'36"

West, thence along theareof saidcurve 200.81 feetthrough a centralangle of 85013'38";thence
North 01oll'24" West 58.53 feet;thence North 88048'36"East 50.00 feet;thence South
01oll'24" East 58.53 feetto a pointof curvatureof a 185.00 footradiuscurve totheright,the
centerof which bearsNorth 05057'46" West, thence along theareof saidcurve 275.19 feet

through a centralangle of 5013'38";thence South 84002'l4"West 37.96 feetto a pointof
curvatureof a 175.00 footradiuscurve tothe left,thecenterof which bears South 56ol8'36"

East,thence along the areof saidcurve 153.78 feetthrough a centralangle of 50020'50";thence
South 33041'24"West 25.01 feetto a pointof curvatureof a 475.00 footradiuscurve totheleft,
thecenterof which bearsSouth 72006'54"East,thence along the areof saidcurve 131.03 feet

through a centralangleof 15o48'l8";thence South 17053'06"West 214.02 feetto a pointof
curvatureof a 475.00 footradiuscurve totheleft,thecenterof which bears South 72006'54"

East,thence along the areof saidcurve 146.89 feetthrough a centralangel of 17043'07";thence
South 79054'44"East 428.62 feet;thence North 04050'58" East 575.81 feet;thenceNorth
74o21'41"East 299.55 feet;thence South 41010'35" East 176.82 feet;thence North 67004'22"
East 396.40 feet;thence South 27023'27" East 96.50 feet;thence North 54013'00" East 35.51
feet;thence North 07048'O9" East 119.616feet;thence South 82011'51"East 70.00 feet;thence
South 07048'O9"West 53.04 feet;thenceNorth 54ol3'00"East325.37 feet;thence South
02015'10" West 878.05 feet;thenceNorth 56ol3'50" West 313.38 feet;thence South 33046'10"
West 30.00 feet;thenceNorth 56013'50" West 20.58 feetto a pointof curvatureof a 140.00 foot
radiuscurve totheright,thecenterof which bearsNorth 33046'10" East,thence along theareof
saidcurve 35.53 feetthrough a centralangelof 14032'20";thenceNorth 41041'30" West 39.34
feetto a pointof curvatureof a 140.00 footradiuscurve totheright,the centerof which bears
North 48018'30" East,thence along the areof saidcurve 65.31 feetthrough a centralangel of
26'43'42";thenceNorth 14o57'48"West 68.47 feetto a pointof curvatureof a 75.00 footradius
curve totheleft,thecenterof which bearsSouth 75002'l2" West, thence along the areof said
curve 59.10 feetthrough a centralangel of 45008'46";thence South 08053'34" West 511.59 feet;
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thence South 05042'45" East 246.86 feet;thence South 38030'43"East 717.70 feet;thence South
12041'57"West 681.90 feet;thence South 10041'41"East 499.18 feet;thence South 39025'07"
East 533.70 feet;thence South 65038'44" West 396.93 feetto a pointon a curve with a 475.00
footradiusthatcurvesto theleft,the centerof which bearsSouth 65038'44" West, thence along
theareof saidcurve 332.21 feetthrough a centralangel of 40004'20";thenceNorth 64025'36"
West 226.18 feetto a pointof curvatureof a 800.00 footradiuscurve totheright,the centerof
which bearsNorth 25034'24" East,thence along theareof saidcurve 548.33 feetthrough a
centralangel of 39016'17";thenceNorth 25009'l9" West 210.56 feetto a pointof curvatureof a
625.00 footradiuscurve totheleft,thecenterof which bearsSouth 64050'41" West, thence

along theareof saidcurve 790.81 feetthrough a centralangel of 72029'46";thence South
82020'56"West 132.86 feet;thenceNorth 07039'04" West 184.37 feet;thenceNorth 01004'42"
East 159.75 feet;thence North 14o38'26"West 122.57 feet;thence North 46015'07" West 122.57

feet;thenceNorth 77021'26" West 118.74 feet;thence South 83004'53"West 102.21 feet;thence
North 13057'l2"West 189.62 feet;thenceNorth 11o51'30"East 462.19 feet;thenceNorth
01o38'll"East 430.17 feet;thenceNorth 23041'31" West 421.47 feettothe POINT of
BEGINNING.

Containing 106.71 acres,more or less.

Parcel B:

A parcelof land locatedin Section1,Township 1 South,Range 4 East,SaltLake Base and

Meridian;and being more particularlydescribedas follows:

Beginning ata pointon thenortherlyrightof way of Promontory Ranch Road (a.k.a.Access
Easement No. 1)which bearsSouth 89020'39"East along the SectionLine 2615.51 feetand
North 380.65 feetfrom the Southwest Corner of Section1,Township 1 South,Range 4 East,Salt
Lake Base and Meridian (Basisof Bearing being South 89020'39"East 5361.90 feetbetween the
Southwest Corner and SoutheastCorner of saidSection 1,Township 1 North, Range 4 East,Salt
Lake Base and Meridian) and running thenceNorth 24019'11"East 205.89 feetto a pointof
curvatureof a 35.00 footradiuscurve totheleft,thecenterof which bearsNorth 65040'49"
West, thence along theareof saidcurve 25.35 feetthrough a centralangle of 41'29'43";thence
North 17010'33"West 493.23 feet;thenceNorth 65'01'19" East 416.73 feet;thence South
33039'05"East 440.01 feet;thence South 70038'O9" West 250.33 feet;thence South 35037'l3"
East 661.90 feet;thence South 44017'23" West 139.14 feet;thenceNorth 47018'38" West 419.88
feet;thenceNorth 10o56'07"West 38.71 feet;thenceNorth 65040'll" West 172.71 feettoa

pointof curvatureof a 30.00 footradiuscurve tothe left,thecenterof which bearsSouth
24ol9'49" West, thence along theareof saidcurve 47.13 feetthrough a centralangle of

90000'38";thence South 24ol9'll" West 179.82 feetto a pointon a curve with a 675.00 foot
radiusthatcurvestotheright,thecenterof which bearsNorth 23002'47" West, saidpointbeing
on thenortherlyrightof way of Promontory Ranch Road, thence along saidPromontory Ranch
Road rightof way and along theareof saidcurve 30.00 feetthrough a centralangle of 2o32'48"
tothePOINT OF BEGINNING.

Containing 8.22 acres,more or less.
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Exhibit B

Pods 84,94, 95, The Summit

SiteImprovements Plan
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'
The Summit Ames Construction,Inc. 2/14/07

TE E SUMMIT

ContractTotals
Cost Umi | bcheduled
Code Description Quantity Measure UnitPrice Value

THE SUMMIT BIDDRAWINGS DATED JANUARY 12,2007
EARTHWORK

ClearingandGrubbing 15.4 ac $ 1,027.00$ 15,815.80
ErosionControl 8,100 If $ 2.69 $ 21,789.00
Strip& StockpileTopsoil(12"avg.)w/
Scrapers 24,860 cy $ 1.76 $ 43,753.60
Common Exc-Haulw/Scrapers(1300
ft.haul) 2,021 cy $ 1.64 $ 3,314.44
Common Exc-SliverCutsw/Scrapers
(2200ft.haul) 1,315 cy $ 2.12 $ 2,787.80
RockExc.-Rip,DozerPush(300ft.)to
fills 2,206 cy $ 2.94 $ 6,485.64
RockExc.-Rip,Haulw/Scrapers
(2200ft.haul) 12,822 cy $ 3.17 $ 40,645.74
RockExc.- Rip,Load,TruckHaul&
Place(4500ft.haul) 700 cy $ 4.01 $ 2,807.00
Install8 ft.StackedRockRetainingWall
(singletier) 13,350 sf $ 4.98 $ 66,483.00

Rockretainingwall-importmaterial 4,673 tn $ 22.00 $ 102,795.00
6"AggregateBaseCourse 11,050 tn $ 12.50 $ 138,125.00
10"SelectSub-Base 18,340 tn $ 10.00 $ 183,400.00
GPS Road Finishing 1 ls $ 17,210.00$ 17,210.00
Highsurvivabilitygeotextile 35,833 sy $ 1.57 $ 56,257.81
4"BituminousSurfaceCourse 231,100 sf $ 1.34 $ 308,980.70
Topsoilspreading-6"depth 6,800 cy $ 3.33 $ 22,644.00
Revegitation 11.0 ac $ 2,210.00$ 24,310.00

STORM DRAIN
18"RCP StormDrain 580 If $ 24.87 $ 14,424.60
48"StormDrainInlet 3 ea $ 2,250.00 $ 6,75([00
Rip-rap,Machineplaced 990 tn $ 9.91 $ 9,810.90

TOTAL SCHEDULE OF VALUES $ 1,088,590.03

BOND VALUE @120% $ 1,306,308.00
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Exhibit C

Pods 85,94, 95,The Summit

Construction Drawings

ConstructionDrawings entitledPromontory, The Summit, submittedthe27thday of November,
2006 preparedforPivotalPromontory Development L.L.C.,8578 N. Promontory Ranch Road,
Park City,Utah, 84098, by Jack Johnson Company, 1777 Sun Peak Drive,Park City,Utah,
84098.
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