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TRUST DEED

THIS TRUST DEED (“Trust Deed™} is made as of June 28, 2019, between Wasatch
Place, LLC, a Utah limited liability company, as trustor (“Trustor’), whose address is 5970 W.
Dannon Way, West Jordan, UT 84081, Steven T. Waterman as trustee (“Trustee™), whose address
is 111 South Main Street, Suite 2100, Salt Lake City, Utah 84111, and Zions Credit Corporation,
a Utah corporation, as beneficiary (“Beneficiary™), whose address is One South Main Strect, Ste
1400, Salt Lake City, UT 84113,

FOR GOOD AND VALUABLE CONSIDERATION, including the indebtedness herein
recited and the trust herein created, the receipt of which is hereby acknowledged, Trustor hereby
irrevocably conveys and warrants to Trustee, in trust, with power of sale, for the benefit and
security of Beneficiary, all of Trustor’s interest in and to the real property, situated in Utah
County, Utah, described on Exhibit “A” attached hereto (the “Property™).

TOGETHER WITH all buildings, fixtures and improvements to the Property, and all
rights of way, easements, rents, issues, profits, income, tenements, hereditaments, privileges and
appurtenances thereunto belonging, now or hereafter used or enjoyed with the Property, or any
part thereof, subject, however, to the right, power and authority hereinafter given 1o Beneficiary
to collect and apply such rents, issues and profits. The entire estate, property and interest hereby
conveyed to Trustee may hereinafter be referred to collectively as the “Trust Estate.”

TRUSTOR COVENANTS that Trustor is lawfully seized of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Trustor warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

This Trust Deed is given for the purpose of securing: (1) payment of the indebtedness and
satisfaction of the other obligations set forth in that certain Master Lease Agreement, dated April
15, 2014, as further evidenced by that certain Second Forbearance Agreement, dated the same
date as this Trust Deed from Trustor (collectively, the “Agreement™), payable to the order of
Beneficiary, in the principal sum of Five Hundred Forty Thousand Eight Hundred Seventy
Five and 72/100 Dollars ($540,875.72) at the rimes and in the manner as set forth in the
Agreement; (2) the performance of each agreement and covenant of Trustor herein contained; (3)
the payment of such additional loans or advances as hereafter may be made to Trustor, its
successors or assigns, when evidenced by a promissory note or notes reciting that they are
secured by this Trust Deed; and (4) the payment of all sums expended or advanced by
Beneficiary under or pursuant to the terms hereof, together with interest thereon as herein
provided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR COVENANTS AND
AGREES:

!. Payment of Principal and Interest. Trustor shall promptly pay when due the principal
of and interest on the debt evidenced by the Agreement.

2. Maintenance; Repair and Construction. To keep the Trust Estate in good condition and
repair, to comply with all laws, covenants and restrictions affecting the Trust Estate; not to
commit or permit waste thereof; not to commit, suffer or permit any act upon the Trust Estate in
violation of law; to do all other acts which from the character or use of the Trust Estate may be
reasonably necessary, the specific enumerations herein not excluding the general.

3. Actions Affecting the Trust Estate. To appear in and defend any action or proceeding
purpoerting to affect the security hereof, the title to the Trust Estate, or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any
such action or proceeding, to pay all costs and expenses, including cost of evidence of title and
attorneys’ fees in a reasonable sum incurred by Beneficiary or Trustee.

4. Taxes and Impositions. To pay at least ten (10} days before delinquency all taxes and
assessments affecting the Trust Estate, including all assessments and charges for water,
appurtenant to or used in connection with the Trust Estate; to pay, when due, all encumbrances,
charges, and liens with interest, on the Trust Estate or any part thereof, which at any time appear
to be prior or superior hereto; to pay all costs, fees, and expenses of this Trust.
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Trustor shall promptly discharge any lien which has priority over this Trust Deed unless
Trustor: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Beneficiary; (b} contests in good faith the lien by, or defends against the
enforcement of the lien in legal proceedings which in the Beneficiary’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Beneficiary subordinating the lien to this Trust Deed. 1f Beneficiary determines
that any part of the Property is subject to a lien which may attain priority over this Trust Deed,
Beneficiary may give Trustor a notice identifying the lien. Trustor shall satisfy the lien or take
one or more of the actions set forth above within ten (10) days of the giving of notice.

Beneficiary acknowledges that there are existing liens or security interests that have
priority over this Trust Deed, which encumbrances are set forth in Exhibit "B" which is attached
hereto (the “Existing Encumbrances”). Trustor’s obligations to discharge liens which have
priority over this Trust Deed shall not apply to the Existing Encumbrances.

5. Hazard or Property Insurance. Trustor shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included with the term
“extended coverage” and any other hazards, including floods or flooding, for which Beneficiary
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Beneficiary reasonably requires. The insurance carrier providing the insurance shall be chosen
by Trustor subject to Beneficiary’s approval which shall not be unreasonably withheld, If
Trustor fails to maintain the coverage described above, Beneficiary may, at Beneficiary’s option,
obtain coverage to protect Beneficiary’s rights in the Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Beneficiary and shall include a
standard mortgage clause. Beneficiary shall have the right to hold the policies and renewals. If
Beneficiary requires, Trustor shall promptly give to Beneficiary all receipts of paid premiums
and renewal notices. In the event of loss, Trustor shall give prompt notice to the insurance
carrier and Beneficiary. Beneficiary may make proof of loss if not made promptly by Trustor.

Unless Beneficiary and Trustor otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Beneficiary’s security is not lessened. If the restoration or repair is
not economically feasible or Beneficiary’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Trust Deed, whether or not then due, with any excess
paid to Trustor. If Trustor abandons the Property, or does not answer within thirty (30) days a
notice from Beneficiary that the insurance carrier has offered to settle a claim, the Beneficiary
may collect the insurance proceeds. Beneficiary may use the proceeds to repair or restore the
Property or to restore the Property or to pay sums secured by this Trust Deed whether or not then
due. The 30-day period will begin when the notice is given.

Unless Beneficiary and Trustor otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the payments referred to in paragraphs 1
and 4 or change the amount of the payments. If under paragraph 17 the Property is acquired by
Beneficiary, Trustor’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Beneficiary to the extent of the sums secured by
this Trust Deed immediately prior to the acquisition.

6. Actions by Trustee and/or Beneficiary to Preserve Trust Estate. Should Trustor fail to
make any payment or to do any act herein provided, then Beneficiary or Trustee, but without
obligations to do so and without notice to or demand upon Trustor and without releasing Trustor
from any obligations hereof, may: (a) make or do the same in such manner and to such extent as
either may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized
to enter upon the Trust Estate for such purposes; (b) commence, appear in and defend any action
or proceeding purporting to affect the security hereof or the rights of powers of Beneficiary or
Trustee; (c) pay, purchase, contest, or compromise any encumbrance, charge or lien which in the
Jjudgment of either appears to be prior or superior hereto; and in exercising any such powers,
incur any liability, expend whatever amounts in its absolute discretion it may deem necessary
therefor, including cost of evidence of title, employ counsel, and pay reasonable legal fees.

Any amounts disbursed by Beneficiary under this paragraph 6 shall become additional
debt of Trustor secured by this Trust Deed. Unless Trustor and Beneficiary agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Agreement
rate and shall be payable, with interest, upon notice from Beneficiary to Trustor requesting
payment.

7. lpspection. Beneficiary or its agents may make reasonable entries upon and
inspections of the Property. Beneficiary shall give Trustor reasonable notice prior to an
inspection specifying reasonable cause for the inspection.

8. Hazardous Substances. Trustor shall comply with all applicable federal, state and local
laws, regulations, rules and ordinances governing the handling, storage, generation,
transportation and disposal of Hazardous Substances as the same affect or may affect the
operation of Trustor’s present business on or with respect to the Trust Estate. Trustor hereby
grants to Beneficiary, its agents, employees, consultants and contractors, the right to enter upon
the Trust Estate and to perform such tests as are reasonably necessary to conduct such a review
or investigation.

Trustor shall promptly give Beneficiary written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Trustor
has actual knowledge. [f Trustor learns, or is notified by any governmental or regulatory
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“authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Trustor shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 8, “Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing, asbestos or formaldechyde, and radioactive materials. As used in
this paragraph 8, “Environmental Laws” means federal laws and regulations and laws and
regulations of the State of Utah that relate to health, safety or environmental protection.

IT IS MUTUALLY AGREED THAT:

9. Proceeds from Condemnation or Destruction. Should the Trust Estate or any part
thereof be taken or damaged by reason of any public improvement or condemnation proceeding,
or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all
compensation, awards, and other payments or relief therefor, and shall be entitled at its option to
commence, appear in and prosecute in its own name, any action or proceedings, or to make any
compromise or settlement, in connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the proceeds of any policies of fire and
other insurance affecting the Trust Estate, are hercby assigned to Beneficiary, who may, after
deducting therefrom all its expenses, including attorneys’ fees, apply the same on any
indebtedness secured hereby. Trustor agrees to execute such further assignments of any
compensation, award, damages, and rights of action and proceeds as Beneficiary or Trustee may
require.

If the Trust Estate is abandoned by Trustor, or if, after notice by Beneficiary to Trustor
that the condemnor offers to make an award or settle a claim for damages, Trustor fails to
respond to Beneficiary within thirty (30) days after the date such notice is mailed, Beneficiary is
authorized to collect and apply the proceeds, at Beneficiary's option, to the sums secured by this
Deed of Trust, with the excess, if any, paid to Trustor. Unless Beneficiary and Trustor otherwise
agree in writing, any such application of proceeds (o principal shall not extend or postpone the
due date of any payments referred to in paragraphs | and 4 hereof, or change the amount of such
payments.

10. Beneficiary’s Powers. At any time and from time to time upon written request of
Beneficiary, payment of its fees and presentation of this Trust Deed (in case of full
reconveyance, for cancellation and retention), without affecting the liability of any person for the
payment of the indebtedness secured hereby, Trustec may (a) consent to the making of any map
or plat of the Property; (b) join in granting any easement or creating any restriction thereon; (¢)
join in any subordination or other agreement affecting this Trust Deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of said property. The grantee in any
reconveyance may be described as “the person or persons entitled thereto,” and the recitals
therein of any matters or facts shall be conclusive proof of truthfulness thereof, Tmstor agrees to
pay reasonable Trustee’s fees for any of the services mentioned in this paragraph.

11, Assignment of Leases, Rents and Income. As additional sccurity, Trustor hercby
assigns, transfers, conveys and sets over to Beneficiary, during the continuance of this Trust
Deed, all of Trustor’s estate, right, title and interest in all rents, issues, royalties, profits and
income of the Trust Estate and of any personal property located thereon. Until Trustor shall
default in the payment of any indebtedness secured hereby or in the performance of any
agrecment hercunder, Trustor shall have the right to collect all such rents, issues, royalties,
profits and income earned prior to default as they become due and payable. If Trustor shall
default as aforesaid, Trustor’s right to collect any of such moneys shall cease and Beneficiary
shall have the right, with or without taking possession of the Trust Estate, to collect all rents,
royalties, issues, profits and income. Failure or discontinuance of Beneficiary at any time or
from time to time to collect any such moneys shall not in any manner affect the subsequent
enforcement by Beneficiary of the right, power, and authority to collect the same. Nothing
contained herein, nor the exercise of the right by Beneficiary to collect, shall be, or be construed
to be, an affirmation by Beneficiary of any tenancy, lease or option, nor an assumption of
liability under, nor a subordination of the lien or charge of this Trust Deed to any such tenancy,
lease or option. Any sums so collected, after the deduction of all costs and expenses or operation
and collection (regardless of the particular nature thereof and whether incurred with or without
suit or before or after the judgement), including reasonable attorney fees, shall be applied toward
the payment of the debt under the Agreement. Such right of collection and use of such proceeds
by Beneficiary shall obtain both before and after the exercise of the power of sale provisions of
the Property, the foreclosure of this Trust Deed and throughout any period of redemption.

Trustor shall not enter into any new leases, or amend or modify any existing leases on the
property without the express written consent of Beneficiary.

12. Appointment of Receiver. Upon any default by Trustor hereunder, Beneficiary may,
by a receiver to be appointed by a court, enter upon and take possession of the Trust Estate or
any part thereof, in its own name sue for or otherwise collect said rents, issues, and profits,
including those past due and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable attorneys’ fees, upon any indebtedness secured hereby, and
in such order as Beneficiary may determine,

13. Remedies Not Exclusive. The entering upon and taking possession of the Trust
Estate, the collection of such rents, issues, and profits, or the proceeds of fire and other insurance
policies, or compensation or awards for any taking or damage to the Trust Estate, and the
application or release thereof as aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.
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14, Non-Waiver. The failure on the part of Beneficiary to promptly enforce any right
hereunder shall not operate as a waiver of such right and the waiver by Beneficiary of any
default shall not constitute a waiver of any other or subsequent default.

15. Default. Default shall occur if: (a} payment or performance of any obligation under
the Agreement, or any other indebtedness, liability or obligation secured hereby, is not made at
the time or in the manner agreed; or (b) Trustor fails to perform any of its obligations hercunder;
or {c) should Trustor seli, convey or transfer the Trust Estate, or any part thereof, or any interest
therein, without Beneficiary's prior written consent; or {d) any financial information given by
Trustor to Beneficiary on or after the date hereof is not true in any material respect or any
essential financial information be withheld by Trustor from Beneficiary; or (¢) the Trust Estate,
or any part thereof, be attached or become subject to any other legal process and not be released
therefrom within ninety {90} days; or (f) Trustor becomes insolvent, makes an assignment for
benefit of creditors, becomes the subject of any bankruptcy proceedings, reorganization,
arrangement, insolvency, receivership, liquidation, or dissolution proceedings.

16. Remedies. Upon the occurrence of an event of default, Beneficiary or Trustee, or
both, may to the extent permitted by law, without the necessity of any notice to or demand upon
Trustor, declare the obligations to be immediately due and payable and may invoke the power of
sale and any other remedies permitted by applicable law or provided in this Trust Deed. Trustor
acknowledges that the power of sale granted in this Trust Deed may be exercised by Beneficiary
without prior judicial hearing. Trustor has the right to bring an action to assert the non-existence
of an event of default or any other defense of Trustor to acceleration and sale. Beneficiary shall
be entitled to cellect all costs and expenses incurred in pursuing such remedies, including
attorneys’ fees and costs of documentary evidence, abstracts and title reports.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of
an event of default and of Beneficiary's election to cause the Property to be sold and shall record
such notice in each county in which the Property is located. Beneficiary or Trustee shall mail
notice of default in the manner provided by the laws of Utah to Trustor and to such other persons
as the laws of Utah prescribe. Trustee shall give public notice of sale and shall sell the Property
according to the laws of Utah. Trustee may sell the Property at the time and place and under the
terms designated in the notice of sale in one or more parcels. Trustee may postpone sale of all or
any part of the Property by public announcement at the time and place of any previously
scheduled sale. Beneficiary or Beneficiary’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser at the sale, within a reasonable time after the sale, a
deed conveying the Property so sold without any covenant or warranty, express or implied. The
recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all costs and
expenses of the sale, including Trustee’s fees not to ¢xceed 5% of the gross sales price, attorneys’
fees and costs of title evidence; (b) to the indebtedness in such order as Beneficiary, in
Beneficiary’s discretion, directs; and {c) the excess, if any, to the person or persons legally
entitled thereto or to the county clerk of the county in which the sale took place.

17. Trustor Not Released; Forbearance by Beneficiary Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Trust Deed granted
by Beneficiary to any successor in interest of Trustor shall not operate to release, in any manner,
the liability of the original Trustor and Trustor’s successors in interest. Beneficiary shall not be
required to commence proceedings against such successor or refuse to extend time for payment
ot otherwise modify amortization of the sums sccured by this Trust Deed by reason of any
demand made by the original Trustor and Trustor’s successors in interest. Any forbearance by
Beneficiary in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

18. Successor Trustee. Beneficiary may appoint a successor trustee at any time by filing
for record in the office of the County Recorder of each county in which the Property or some part
thereof is situated, a substitution of trustee. From the time the substitution is filed for record, the
new trustee shall succeed to all the powers, duties, authority and title of the trustee named herein
or of any successor trustee. Each substitution shall be executed and acknowledged, and notice
thereof shall be given and proof thereof made, in the manner provided by law.

19. Successors and Assigns. This Trust Deed shall apply to, inure to the benefit of, and
bind all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term “Beneficiary” shall mean the owner and holder, including any pledgee or
assignee of the Agreement. In this Trust Deed, whenever the context requires, the masculine
gender includes the feminine and/or neuter, and the singular number includes the plural.

20. Loan Charges. If the lean secured by this Trust Deed is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Trustor which exceeded permitted
limits will be refunded to Trustor.

21. Acceptance of Trust. Trustee accepts this trust when this Trust Deed, duly executed
and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
any party hereto of a pending sale under any other Trust Deed or of any action or proceeding in
which Trustor, Beneficiary, or Trustee shall be a party, unless brought by Trustee,
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22. Governing Law. This Trust Deed shall be construed according to the laws of the
State of Utah.

23. Notice of Default and Sale. The undersigned Trustor requests that a copy of any
notice of default and of any notice of sale hereunder be mailed to him at the address hereinbefore
set forth,

24, Further Assurances. Trustor shall do, cxecute, acknowledge and deliver or cause to
be done, executed, acknowledged and delivered all such further acts, conveyances, notes, deeds
of trust, security agreements, financing statements and assurances as Beneficiary shall require for
accomplishing the purpose of this Trust Deed.

IN WITNESS WHEREOF, this Trust Deed is executed as of the day and year first above

W AeEs “Uav LnTRD LAty © e4y
(:_-" .
By: %Z:‘i\*) ,gk \\C/(/
VYY) e
STATE OF UTAH )

. 88,

COUNTY OF_S#7 {45 )

The foregom nstrument was acknowledged before me thlséaci day of Zigé ,
20’([;, %’I Ofltff'/'e the #IUQSER  of WIS < FLosE ., a
UTEH

. NOTARY PUBLIC

NOTARY PUBLIC
Kirby Trumbe
703847
Commission Expires
December 4, 2022
STATE OF UTAH

My commission expires:

L2 202

EXHIBIT “A”

Description of the Property

PARCEL 1:

COMMENCING 220 FEET NORTH OF THE SOUTHWEST CORNER OF BLOCK 16, PLAT
"A", AMERICAN FORK CITY SURVEY OF BUILDING LOTS; THENCE EAST 162.04
FEET, THENCE NORTH 110 FEET; THENCE WEST 162.04 FEET; THENCE SOUTH 110.00
FEET TO THE POINT OF BEGINNING.

PARCEL 1A:

TOGETHER WITH THE BENEFICIAL INTEREST IN AND TO THAT CERTAIN
EASEMENT AGREEMENT RECORDED FEBRUARY 06, 2004, AS ENTRY NO. 3648:2004,
OF OFFICIAL RECORDS.

SITUATE IN UTAH COUNTY, STATE OF UTAH.

Property Known as: 42 N, 200 E, American Fork, UT 84003
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Existing Encumbrances
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1. TAXES FOR THE YEAR 2019 ACCRUING AS A LIEN, BUT NOT YET DUE AND PAYABLE.

PRIOR TAX INFORMATION AS FOLLOWS:
YEAR: 2018

AMOUNT DUE: §10,635.23

SERIAL NO.: 02-029-0011

STATUS: DELINQUENT

TAX SALE(S) TO UTAH COUNTY FOR UNPAID PRIOR ASSESSMENTS ARE NOTED
BELOW.

YEAR: 2017

AMOUNT DUE: $8,365.45

STATUS: DELINQUENT

TOGETHER WITH PENALTIES, FEES AND INTEREST THERECN.

2. LEASE
DATED; MAY 19, 2005
RECCORDED: JUNE 3, 2005
ENTRY NO: 59412:2005
LESSOR: WASATCH PLACE, LLC
LESSEE;: WASATCH TRANSPORTATION MANAGEMENT, LLC

3. TRUST DEED
DATED: MARCH 15, 2016
RECORDED: MARCH 16, 2016
ENTRY NO: 22102:2016
AMOUNT: $4,000,000.00
EXECUTED BY: WASATCH PLACE, LLC
TRUSTEE: CAPITAL COMMUNITY BANK
BENEFICIARY: CAPITAL COMMUNITY BANK
THE BENEFICIAL INTEREST OF SAID TRUST DEED WAS ASSIGNED TO PINNACLE
BANK, BY INSTRUMENT RECORDED SEPTEMBER 3, 2017, AS ENTRY NO. 86886:2017.

4. MODIFICATION AGREEMENT
DATED: AUGUST 21, 2017
RECORDED: AUGUST 22, 2017
ENTRY NO.: 81965:2017
BORROWER: WASATCH PLACE, LLC
LENDER: CAPITAL COMMUNITY BANK
AFFECTS: 22102:2016

5. TRUST DEED
DATED: MAY 18,2017
RECORDED: JUNE 6, 2017
ENTRY NO: 54386:2017
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AMOUNT: $1,827,000.00

EXECUTED BY: WASATCH PLACE, LLC

TRUSTEE: THE ADMINISTRATOR OF THE SMALL BUSINESS ADMINISTRATION, AN
AGENCY OF THE GOVERNMENT OF THE UNITED STATES OF AMERICA
BENEFICIARY: MOUNTAIN WEST SMALL BUSINESS FINANCE

THE BENEFICIAL INTEREST OF SAID TRUST DEED WAS ASSIGNED TO THE SMALL
BUSINESS ADMINISTRATION, AN AGENCY OF THE UNITED STATES GOVERNMENT,
BY INSTRUMENT RECORDED JUNE 6, 2017, AS ENTRY NO. 54387:2017,

6. LEASE
DATED: MAY 18, 2017
RECORDED: JUNE 6, 2017
ENTRY NO: 54389:2017
LESSOR: WASATCH PLACE, LLC
LESSEE: WASATCH TRANSPORTATION, INC., WASATCH TRANSPORTATION
MANAGEMENT, LLC, WASATCH TRANSPORTATION 1, LLC, WASATCH
TRANSPORTATION 2, LLC, WASATCH TRANSPORTATION 3, LLC, WASATCH
TRANSPORTATION 4, LLC, CRS AMERICA, LLC, TRITON HOLDINGS, LLC, AND
ELEVATED TRANSIT, LLC

7. REAL ESTATE LEASE SUBORDINATION AGREEMENT AND ASSIGNMENT OF RENTS
DATED: MAY 18, 2017
RECORDED: JUNE 6, 2017
ENTRY NO.: 54390:2017

8. SBA THIRD PARTY LENDER AGREEMENT
DATED: MAY 18, 2017
RECORDED: JUNE 6, 2017
ENTRY NO.: 54391:2017

4834-5912-0026\2



