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DEED OF TRUST

MIN 100011547760287651

RESPA

DEFINITIONS

Words usedinmultiplesectionsof thisdocumentaredefinedbelowand otherwords aredefinedin
Sections3, 11,13,18,20 and21.Certainrulesregardingtheusageofwordsusedinthisdocumentare
alsoprovidedinSection16.

(A)"SecurityInstrument"meansthisdocument,whichisdatedMay 10,2018

togetherwithallRiderstothisdocument.

(B)"Borrower"is GregoryPerlman,TrusteeofthePerlmanFamilyLivingTrust,datedJune23,
2003

BorroweristhetrustorunderthisSecurityInstrument.

(C)"Lender"isCitibank,N.A.

Lenderisa Corporation
organizedandexistingunderthelawsof theUnitedStates
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Lender'saddressis1000TechnologyDriveO'Fallon,MO 63368-2240

(D)"Trustee"isGuardianTitleCompany ofUtah

(E)"MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatis

actingsolelyasa nomineeforLenderand Lender's successorsand assigns.MERS isthebeneficiary
underthisSecurityInstrument.MERS isorganizedandexistingunderthelawsofDelaware,andhasan
addressandtelephonenumberofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

(F)"Note"meansthepromissorynotesignedby BorroweranddatedMay 10,2018
TheNotestatesthatBorrowerowesLenderFiveMillionEightHundred EightyThousand

Dollars

(U.S.$ 5,880,000.00 )plusinterest.BorrowerhaspromisedtopaythisdebtinregularPeriodic

PaymentsandtopaythedebtinfullnotlaterthanJune1,2048

(G) "Property"meansthepropertythatisdescribedbelowundertheheading"TransferofRightsinthe

Property."
(H)"Loan"meansthedebtevidencedby theNote,plusinterest,anyprepaymentchargesandlatecharges
dueundertheNote,andallsumsdueunderthisSecurityInstrument,plusinterest.

(I)"Riders"meansallRiderstothisSecurityInstrumentthatareexecutedby Borrower.The following
RidersaretobeexecutedbyBorrower[checkboxasapplicable]:

1 AdjustableRateRider1 CondominiumRider 1 SecondHome Rider
0 BalloonRider PlannedUnitDevelopmentRider 1-4FamilyRider
0 VA Rider 0 BiweeklyPaymentRider 2 Other(s)[specify]

Schedule"A"/Exhibit"A"

(J)"ApplicableLaw" mi:ansallcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesandadministrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,
non-appealablejudicialopinions.
(K)"Community AssociationDues,Fees,and Assessments"meansalldues,fees,assessmentsandother

chargesthatareimposedon Borroweror thePropertyby a condominiumassociation,homeowners
associationorsimilarorganization.
(L) "ElectronicFunds Transfer"means any transferoffunds,otherthana transactionoriginatedby
check,draft,or similarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonic
instrument,computer,ormagnetictapesoastoorder,instruct,orauthorizea financialinstitutiontodebit
or creditan account.Suchtermincludes,butisnotlimitedto,point-of-saletransfers,automatedteller
machinetransactions,transfersinitiatedby telephone,wiretransfers,and automatedclearinghouse
transfers.

(M) "EscrowItems"meansthoseitemsthataredescribedinSection3.

(N)"MiscellaneousProceeds"meansanycompensation,settlement,awardofdamages,orproceedspaid
by anythirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)for:(i)
damageto,or destructionof,theProperty;(ii)condemnationor othertakingofallor anypartofthe

Property;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,the
valueand/orconditionoftheProperty.
(0) "MortgageInsurance"meansinsuranceprotectingLenderagainstthenonpaymentof,ordefaulton,
theLoan.

(P)"PeriodicPayment"meanstheregularlyscheduledamountduefor(i)principalandinterestunderthe
Note,plus(ii)anyamountsunderSection3 ofthisSecurityInstrument.
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(Q)"RESPA" meanstheRealEstateSettlementProceduresAct(12U.S.C.Section2601etseq.)andits

implementingregulation,RegulationX (12C.F.R.Part1024),astheymightbe amendedfromtimeto
time,oranyadditionalorsuccessorlegislationorregulationthatgovernsthesamesubjectmatter.As used
inthisSecurityInstrument,"RESPA" referstoallrequirementsandrestrictionsthatareimposedinregard
toa "federallyrelatedmortgageloan"eveniftheLoan doesnotqualifyasa "federallyrelatedmortgage
loan"underRESPA.

(R)"SuccessorinInterestofBorrower"meansanypartythathastakentitletotheProperty,whetheror
notthatpartyhasassumedBorrower'sobligationsundertheNoteand/orthisSecurityInstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiaryof thisSecurityInstrumentisMERS (solelyas nomineeforLenderand Lender's
successorsand assigns)and thesuccessorsand assignsof MERS. ThisSecurityInstrumentsecuresto
Lender:(i)therepaymentoftheLoan,andallrenewals,extensionsandmodificationsoftheNote;and(ii)
theperformanceofBorrower'scovenantsandagreementsunderthisSecurityInstrumentandtheNote.For
thispurpose,Borrowerirrevocablygrants,conveysandwarrantstoTrustee,intrust,withpowerofsale,
thefollowingdescribedpropertylocatedintheCounty [TypeofRecordingJurisdiction]
of Summit [NameofRecordingJurisdiction]:

SeeSchedule/ExhibitA

Tax SerialNumber: whichcurrentlyhastheaddressof
9100MARSAC AVE, 1252 [Street]
PARK CITY [City],Utah 84060-5201 [ZipCode]
("PropertyAddress"):

TOGETHER WITH allthe improvementsnow or hereaftererectedon the property,and all
easements,appurtenances,and fixturesnow or hereaftera partof theproperty.Allreplacementsand
additionsshallalsobe coveredby thisSecurityInstrument.Alloftheforegoingisreferredtointhis
SecurityInstrumentasthe"Property."BorrowerunderstandsandagreesthatMERS holdsonlylegaltitle
totheinterestsgrantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomplywithlawor
custom,MERS (asnomineeforLenderandLender'ssuccessorsandassigns)hastheright:toexerciseany
orallofthoseinterests,including,butnotlimitedto,therighttoforecloseandselltheProperty;andto
takeany actionrequiredof Lenderincluding,butnotlimitedto,releasingand cancelingthisSecurity
Instrument.
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BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedand.has
therighttogrant,conveyandwarrantthePropertyandthatthePropertyisunencumbered,exceptfor
encumbrancesofrecord.Borrowerfurtherwarrantsand willdefendgenerallythetitletotheProperty
againstallclaimsanddemands,subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseand non-uniform
covenantswithlimitedvariationsbyjurisdictiontoconstitutea uniformsecurityinstrumentcoveringreal
property.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:
1. Payment of Principal,Interest,Escrow Items,PrepaymentCharges,and Late Charges.

Borrowershallpaywhen duetheprincipalof,andintereston,thedebtevidencedby theNoteandany
prepaymentchargesandlatechargesdueundertheNote.BorrowershallalsopayfundsforEscrowItems
pursuanttoSection3.PaymentsdueundertheNoteandthisSecurityInstrumentshallbe made inU.S.
currency.However,ifanycheckorotherinstrumentreceivedby LenderaspaymentundertheNoteorthis
SecurityInstrumentisreturnedtoLenderunpaid,Lendermay requirethatanyorallsubsequentpayments
due undertheNote andthisSecurityInstrumentbe made inone or more ofthefollowingforms,as
selectedby Lender:(a)cash;(b)money order;(c)certifiedcheck,bank check,treasurer's checkor
cashier's check,providedany suchcheckisdrawnuponan institutionwhosedepositsareinsuredby a
federalagency,instrumentality,orentity;or(d)ElectronicFundsTransfer.

Paymentsaredeemedreceivedby Lenderwhen receivedatthelocationdesignatedintheNoteorat
suchotherlocationasmay bedesignatedby LenderinaccordancewiththenoticeprovisionsinSection15.
Lendermay returnanypaymentorpartialpaymentifthepaymentorpartialpaymentsareinsufficientto
bringtheLoancurrent.Lendermay acceptanypaymentorpartialpaymentinsufficienttobringtheLoan
current,withoutwaiverofanyrightshereunderorprejudicetoitsrightstorefusesuchpaymentorpartial
paymentsinthefuture,butLenderisnotobligatedtoapplysuchpaymentsatthetimesuchpaymentsare
accepted.IfeachPeriodicPaymentisappliedasof itsscheduleddue date,thenLenderneednotpay
interestonunappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrowermakespaymenttobring
theLoancurrent.IfBorrowerdoesnotdo sowithinareasonableperiodoftime,Lendershalleitherapply
suchfundsorreturnthemtoBorrower.Ifnotappliedearlier,suchfundswillbeappliedtotheoutstanding
principalbalanceundertheNote immediatelypriortoforeclosure.No offsetor claimwhichBorrower
mighthavenow orinthefutureagainstLendershallrelieveBorrowerfrommakingpaymentsdueunder
theNoteandthisSecurityInstrumentorperformingthecovenantsandagreementssecuredbythisSecurity
Instrument.

2. Applicationof Payments or Proceeds.Exceptas otherwisedescribedinthisSection2, all
paymentsacceptedandappliedby Lendershallbe appliedinthefollowingorderofpriority:(a)interest
due undertheNote;(b)principaldueundertheNote;(c)amountsdueunderSection3.Suchpayments
shallbe appliedtoeachPeriodicPaymentintheorderinwhichitbecamedue.Any remainingamounts
shallbeappliedfirsttolatecharges,secondtoanyotheramountsdueunderthisSecurityInstrument,and
thentoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa paymentfrom Borrowerfora delinquentPeriodicPaymentwhichincludesa
sufficientamounttopayanylatechargedue,thepaymentmay be appliedtothedelinquentpaymentand
thelatecharge.IfmorethanonePeriodicPaymentisoutstanding,Lendermay applyanypaymentreceived
fromBorrowertotherepaymentofthePeriodicPaymentsif,andtotheextentthat,eachpaymentcanbe
paidinfull.To theextentthatanyexcessexistsafterthepaymentisappliedtothefullpaymentofoneor
morePeriodicPayments,suchexcessmay beappliedtoanylatechargesdue.Voluntaryprepaymentsshall
beappliedfirsttoanyprepaymentchargesandthenasdescribedintheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldueunder
theNoteshallnotextendorpostponetheduedate,orchangetheamount,ofthePeriodicPayments.

3. Funds forEscrowItems.BorrowershallpaytoLenderon thedayPeriodicPaymentsaredue
undertheNote,untiltheNoteispaidinfull,a sum (the"Funds")toprovideforpaymentofamountsdue
for:(a)taxesandassessmentsandotheritemswhichcanattainpriorityoverthisSecurityInstrumentasa
lienorencumbranceon theProperty;(b)leaseholdpaymentsorgroundrentson theProperty,ifany;(c)
premiumsforany and allinsurancerequiredby LenderunderSection5; and (d)MortgageInsurance
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premiums,ifany,or any sums payableby Borrowerto Lenderin lieuof thepaymentof Mortgage
Insurancepremiumsinaccordancewiththeprovisionsof Section10.Theseitemsarecalled"Escrow
Items."At originationoratanytimeduringthetermoftheLoan,Lendermay requirethatCommunity
AssociationDues,Fees,and Assessments,ifany,be escrowedby Borrower,and suchdues,feesand
assessmentsshallbeanEscrowItem.BorrowershallpromptlyfurnishtoLenderallnoticesofamountsto
be paidunderthisSection.BorrowershallpayLendertheFundsforEscrowItemsunlessLenderwaives
Borrower's obligationto pay theFunds forany or allEscrowItems.Lendermay waiveBorrower's
obligationtopaytoLenderFundsforanyorallEscrowItemsatanytime.Any suchwaivermay onlybe
inwriting.Intheeventofsuchwaiver,Borrowershallpaydirectly,when andwherepayable,theamounts
dueforanyEscrowItemsforwhichpaymentofFundshasbeenwaivedby Lenderand,ifLenderrequires,
shallfurnishtoLenderreceiptsevidencingsuchpaymentwithinsuchtimeperiodasLendermay require.
Borrower'sobligationtomake suchpaymentsandtoprovidereceiptsshallforallpurposesbe deemedto
beacovenantandagreementcontainedinthisSecurityInstrument,asthephrase"covenantandagreement"
isusedinSection9.IfBorrowerisobligatedtopay EscrowItemsdirectly,pursuanttoa waiver,and
BorrowerfailstopaytheamountdueforanEscrowItem,Lendermay exerciseitsrightsunderSection9
andpaysuchamountandBorrowershallthenbe obligatedunderSection9 torepaytoLenderanysuch
amount.Lendermay revokethewaiverastoanyorallEscrowItemsatanytimeby a noticegivenin
accordancewithSection15 and,upon suchrevocation,BorrowershallpaytoLenderallFunds,and in
suchamounts,thatarethenrequiredunderthisSection3.

Lendermay,atanytime,collectandholdFundsinanamount(a)sufficienttopermitLendertoapply
theFundsatthetimespecifiedunderRESPA, and(b)nottoexceedthemaximum amounta lendercan
requireunderRESPA. LendershallestimatetheamountofFundsdue on thebasisofcurrentdataand
reasonableestimatesofexpendituresoffutureEscrowItemsorotherwiseinaccordancewithApplicable
Law.

The Funds shallbe held in an institutionwhose depositsare insuredby a federalagency,
instrumentality,orentity(includingLender,ifLenderisaninstitutionwhosedepositsaresoinsured)orin
anyFederalHome LoanBank.LendershallapplytheFundstopaytheEscrowItemsno laterthanthetime
specifiedunderRESPA. LendershallnotchargeBorrowerforholdingandapplyingtheFunds,annually
analyzingtheescrowaccount,orverifyingtheEscrowItems,unlessLenderpaysBorrowerintereston the
FundsandApplicableLaw permitsLendertomake sucha charge.Unlessanagreementismade inwriting
orApplicableLaw requiresinteresttobepaidontheFunds,LendershallnotberequiredtopayBorrower
anyinterestorearningson theFunds.BorrowerandLendercanagreeinwriting,however,thatinterest
shallbe paidon theFunds.LendershallgivetoBorrower,withoutcharge,an annualaccountingofthe
FundsasrequiredbyRESPA.

Ifthereisa surplusofFundsheldinescrow,asdefinedunderRESPA, Lendershallaccountto
BorrowerfortheexcessfundsinaccordancewithRESPA. Ifthereisa shortageofFundsheldinescrow,
asdefinedunderRESPA, LendershallnotifyBorrowerasrequiredby RESPA, andBorrowershallpayto
Lendertheamountnecessarytomake up theshortageinaccordancewithRESPA, butinno morethan12
monthlypayments.IfthereisadeficiencyofFundsheldinescrow,asdefinedunderRESPA, Lendershall
notifyBorrowerasrequiredby RESPA, andBorrowershallpaytoLendertheamountnecessarytomake
upthedeficiencyinaccordancewithRESPA, butinnomorethan12monthlypayments.

Upon paymentinfullofallsumssecuredby thisSecurityInstrument,Lendershallpromptlyrefund
toBorroweranyFundsheldby Lender.

4. Charges;Liens.Borrowershallpay alltaxes,assessments,charges,fines,and impositions
attributabletothePropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpaymentsor
groundrentsontheProperty,ifany,andCommunityAssociationDues,Fees,andAssessments,ifany.To
theextentthattheseitemsareEscrowItems,BorrowershallpaytheminthemannerprovidedinSection3.

Borrowershallpromptlydischargeany lienwhichhaspriorityoverthisSecurityInstrumentunless
Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredby thelieninamanneracceptable
toLender,butonlysolongasBorrowerisperformingsuchagreement;(b)conteststhelieningoodfaith
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by,ordefendsagainstenforcementofthelienin,legalproceedingswhichinLender'sopinionoperateto
preventtheenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuchproceedings
areconcluded;or(c)securesfromtheholderofthelienanagreementsatisfactorytoLendersubordinating
thelientothisSecurityInstrument.IfLenderdeterminesthatanypartofthePropertyissubjecttoalien
whichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorroweranoticeidentifyingthe
lien.Within10daysofthedateonwhichthatnoticeisgiven,Borrowershallsatisfythelienortakeoneor
moreoftheactionssetforthaboveinthisSection4.

Lendermay requireBorrowerto pay a one-timechargefora realestatetaxverificationand/or
reportingserviceusedby LenderinconnectionwiththisLoan.

5.PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererectedon
thePropertyinsuredagainstlossby fire,hazardsincludedwithintheterm"extendedcoverage,"andany
otherhazardsincluding,butnotlimitedto,earthquakesandfloods,forwhichLenderrequiresinsurance.
Thisinsuranceshallbe maintainedintheamounts(includingdeductiblelevels)andfortheperiodsthat
Lenderrequires.What Lenderrequirespursuanttotheprecedingsentencescanchangeduringthetermof
theLoan.The insurancecarrierprovidingtheinsuranceshallbe chosenby BorrowersubjecttoLender's
rightto disapproveBorrower's choice,whichrightshallnotbe exercisedunreasonably.Lendermay
requireBorrowerto pay,inconnectionwiththisLoan,either:(a)a one-timechargeforfloodzone
determination,certificationandtrackingservices;or(b)a one-timechargeforfloodzonedetermination
and certificationservicesand subsequentchargeseachtimeremappingsor similarchangesoccurwhich
reasonablymightaffectsuchdeterminationor certification.Borrowershallalsobe responsibleforthe
paymentof any feesimposedby theFederalEmergencyManagementAgency inconnectionwiththe
reviewofanyfloodzonedeterminationresultingfromanobjectionbyBorrower.

IfBorrowerfailstomaintainanyofthecoveragesdescribedabove,Lendermay obtaininsurance
coverage,atLender's optionand Borrower's expense.Lenderisunderno obligationtopurchaseany
particulartypeoramountofcoverage.Therefore,suchcoverageshallcoverLender,butmightormight
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstanyrisk,
hazardorliabilityandmightprovidegreaterorlessercoveragethanwas previouslyineffect.Borrower
acknowledgesthatthecostoftheinsurancecoveragesoobtainedmightsignificantlyexceedthecostof
insurancethatBorrowercouldhaveobtained.Any amountsdisbursedby LenderunderthisSection5 shall
becomeadditionaldebtofBorrowersecuredbythisSecurityInstrument.Theseamountsshallbearinterest
attheNoteratefromthedateofdisbursementandshallbepayable,ivithsuchinterest,uponnoticefrom
LendertoBorrowerrequestingpayment.

Allinsurancepoliciesrequiredby Lenderandrenewalsofsuchpoliciesshallbe subjecttoLender's
righttodisapprovesuchpolicies,shallincludea standardmortgageclause,and shallname Lenderas
mortgageeand/orasanadditionallosspayee.Lendershallhavetherighttoholdthepoliciesandrenewal
certificates.IfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsand
renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredby Lender,
fordamageto,ordestructionof,theProperty,suchpolicyshallincludea standardmortgageclauseand
shallnameLenderasmortgageeand/orasanadditionallosspayee.

Intheeventofloss,BorrowershallgivepromptnoticetotheinsurancecarrierandLender.Lender
may make proofoflossifnotmade promptlyby Borrower.UnlessLenderandBorrowerotherwiseagree
inwriting,anyinsuranceproceeds,whetherornottheunderlyinginsurancewasrequiredby Lender,shall
beappliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleand
Lender'ssecurityisnotlessened.Duringsuchrepairandrestorationperiod,Lendershallhavetherightto
holdsuchinsuranceproceedsuntilLenderhashadan opportunitytoinspectsuchPropertytoensurethe
work hasbeencompletedto Lender's satisfaction,providedthatsuchinspectionshallbe undertaken
promptly.Lendermay disburseproceedsfortherepairsandrestorationina singlepaymentorina series
ofprogresspaymentsasthework iscompleted.Unlessanagreementismade inwritingorApplicableLaw
requiresinteresttobepaidon suchinsuranceproceeds,LendershallnotberequiredtopayBorrowerany
interestor earningson suchproceeds.Feesforpublicadjusters,or otherthirdparties,retainedby
Borrowershallnotbe paidoutoftheinsuranceproceedsandshallbethesoleobligationofBorrower.If
therestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywouldbe lessened,theinsurance
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proceedsshallbe appliedtothesumssecuredby thisSecurityInstrument,whetherornotthendue,with
theexcess,ifany,paidtoBorrower,Suchinsuranceproceedsshallbeappliedintheorderprovidedforin
Section2.

IfBorrowerabandonstheProperty,Lendermay file,negotiateand settleany availableinsurance
claimandrelatedmatters.IfBorrowerdoesnotrespondwithin30 daystoa noticefromLenderthatthe
insurancecarrierhasofferedtosettlea claim,thenLendermay negotiateandsettletheclaim.The 30-day
periodwillbeginwhen thenoticeisgiven.In eitherevent,or ifLenderacquiresthePropertyunder
Section22 or otherwise,Borrowerherebyassignsto Lender(a)Borrower's rightsto any insurance
proceedsinan amountnottoexceedtheamountsunpaidundertheNoteorthisSecurityInstrument,and
(b)any otherof Borrower's rights(otherthantherighttoany refundof unearnedpremiumspaidby
Borrower)underallinsurancepoliciescoveringtheProperty,insofarassuchrightsareapplicabletothe
coverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethePropertyor
topayamountsunpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy.Borrowershalloccupy,establish,and usethePropertyas Borrower's principal
residencewithin60 daysaftertheexecutionofthisSecurityInstrumentandshallcontinuetooccupythe
PropertyasBorrower'sprincipalresidenceforatleastoneyearafterthedateofoccupancy,unlessLender
otherwiseagreesinwriting,whichconsentshallnotbe unreasonablywithheld,or unlessextenuating
circumstancesexistwhicharebeyondBorrower'scontrol.

7. Preservation,Maintenanceand Protectionof theProperty;Inspections.Borrowershallnot
destroy,damage or impairtheProperty,allowthePropertyto deteriorateor commit wasteon the
Property.WhetherornotBorrowerisresidingintheProperty,BorrowershallmaintainthePropertyin
ordertopreventthePropertyfromdeterioratingordecreasinginvalueduetoitscondition.Unlessitis
determinedpursuanttoSection5 thatrepairorrestorationisnoteconomicallyfeasible,Borrowershall
promptlyrepairthePropertyifdamagedto avoidfurtherdeteriorationor damage.Ifinsuranceor
condemnationproceedsarepaidinconnectionwithdamageto,orthetakingof,theProperty,Borrower
shallberesponsibleforrepairingorrestoringthePropertyonlyifLenderhasreleasedproceedsforsuch
purposes.Lendermay disburseproceedsfortherepairsandrestorationinasinglepaymentorinaseriesof
progresspaymentsasthework iscompleted.Iftheinsuranceorcondemnationproceedsarenotsufficient
torepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationforthecompletionof
suchrepairorrestoration.

Lenderor itsagentmay make reasonableentriesupon and inspectionsoftheProperty.Ifithas
reasonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershallgive
Borrowernoticeatthetimeoforpriortosuchaninteriorinspectionspecifyingsuchreasonablecause.

8. Borrower'sLoan Application.Borrowershallbe in defaultif,duringtheLoan application
process,Borroweror any personsor entitiesactingatthedirectionof Borroweror withBorrower's
knowledgeorconsentgavemateriallyfalse,misleading,orinaccurateinformationorstatementstoLender
(or failedto provideLender with materialinformation)in connectionwith the Loan. Material
representationsinclude,butarenotlimitedto,representationsconcerningBorrower's occupancyofthe
PropertyasBorrower'sprincipalresidence.

9.ProtectionofLender'sInterestinthePropertyand RightsUnderthisSecurityInstrument.If
(a)BorrowerfailstoperformthecovenantsandagreementscontainedinthisSecurityInstrument,(b)there
isa legalproceedingthatmightsignificantlyaffectLender's interestinthePropertyand/orrightsunder
thisSecurityInstrument(suchasa proceedinginbankruptcy,probate,forcondemnationorforfeiture,for
enforcementof alienwhich may attainpriorityoverthisSecurityInstrumentor to enforcelawsor
regulations),or(c)BorrowerhasabandonedtheProperty,thenLendermay do andpayforwhateveris
reasonableor appropriateto protectLender's interestin thePropertyand rightsunderthisSecurity
Instrument,includingprotectingand/orassessingthevalueoftheProperty,andsecuringand/orrepairing
theProperty.Lender's actionscaninclude,butarenotlimitedto:(a)payinganysums securedby alien
whichhas priorityoverthisSecurityInstrument;(b)appearingin court;and (c)payingreasonable
attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,including
itssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,butisnotlimitedto,
enteringthePropertytomake repairs,changelocks,replaceorboardup doorsandwindows,drainwater
frompipes,eliminatebuildingorothercodeviolationsordangerousconditions,andhaveutilitiesturned
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on oroff.AlthoughLendermay takeactionunderthisSection9,Lenderdoesnothavetodo soandisnot
underanydutyorobligationtodo so.ItisagreedthatLenderincursno liabilityfornottakinganyorall
actionsauthorizedunderthisSection9.

Any amountsdisbursedby LenderunderthisSection9 shallbecomeadditionaldebtofBorrower
securedby thisSecurityInstrument.TheseamountsshallbearinterestattheNoteratefromthedateof
disbursementandshallbe payable,withsuchinterest,upon noticefromLendertoBorrowerrequesting
payment.

IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsofthe
lease.IfBorroweracquiresfeetitletotheProperty,theleaseholdandthefeetitleshallnotmergeunless
Lenderagreestothemergerinwriting.

10.MortgageInsurance.IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoan,
BorrowershallpaythepremiumsrequiredtomaintaintheMortgageInsuranceineffect.If,foranyreason,
theMortgageInsurancecoveragerequiredby Lenderceasestobeavailablefromthemortgageinsurerthat
previouslyprovidedsuchinsuranceandBorrowerwas requiredtomake separatelydesignatedpayments
towardthepremiumsforMortgageInsurance,Borrowershallpay thepremiumsrequiredto obtain
coveragesubstantiallyequivalenttotheMortgageInsurancepreviouslyineffect,ata costsubstantially
equivalentto thecostto Borrowerof theMortgageInsurancepreviouslyineffect,from an alternate
mortgageinsurerselectedby Lender.IfsubstantiallyequivalentMortgageInsurancecoverageisnot
available,BorrowershallcontinuetopaytoLendertheamountoftheseparatelydesignatedpaymentsthat
were due when theinsurancecoverageceasedtobe ineffect.Lenderwillaccept,useand retainthese
paymentsas a non-refundablelossreservein lieuof MortgageInsurance.Such lossreserveshallbe
non-refundable,notwithstandingthefactthattheLoan isultimatelypaidinfull,andLendershallnotbe
requiredtopayBorroweranyinterestorearningson suchlossreserve.Lendercanno longerrequireloss
reservepaymentsifMortgageInsurancecoverage(intheamountandfortheperiodthatLenderrequires)
providedby an insurerselectedby Lenderagainbecomesavailable,isobtained,and Lenderrequires
separatelydesignatedpaymentstowardthepremiumsforMortgageInsurance.IfLenderrequiredMortgage
Insuranceasa conditionofmakingtheLoan andBorrowerwas requiredtomake separatelydesignated
paymentstowardthepremiumsforMortgageInsurance,Borrowershallpay thepremiumsrequiredto
maintainMortgageInsurancein effect,or to providea non-refundablelossreserve,untilLender's
requirementforMortgageInsuranceendsinaccordancewithanywrittenagreementbetweenBorrowerand
Lenderprovidingforsuchterminationoruntilterminationisrequiredby ApplicableLaw. Nothinginthis
Section10affectsBorrower'sobligationtopayinterestattherateprovidedintheNote.

MortgageInsurancereimbursesLender(oranyentitythatpurchasestheNote)forcertainlossesit
may incurifBorrowerdoesnotrepaytheLoan as agreed.Borrowerisnota partyto theMortgage
Insurance.

Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefromtimetotime,andmay
enterintoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.Theseagreements
areon termsandconditionsthataresatisfactorytothemortgageinsurerandtheotherparty(orparties)to
theseagreements.Theseagreementsmay requirethemortgageinsurertomake paymentsusinganysource
offundsthatthemortgageinsurermay haveavailable(whichmay includefundsobtainedfromMortgage
Insurancepremiums).

As a resultoftheseagreements,Lender,anypurchaseroftheNote,anotherinsurer,anyreinsurer,
anyotherentity,oranyaffiliateofanyoftheforegoing,may receive(directlyorindirectly)amountsthat
derivefrom(ormightbe characterizedas)a portionofBorrower's paymentsforMortgageInsurance,in
exchangeforsharingor modifyingthemortgageinsurer's risk,or reducinglosses.Ifsuchagreement
providesthatan affiliateof Lendertakesa shareoftheinsurer's riskinexchangefora shareofthe
premiumspaidtotheinsurer,thearrangementisoftentermed"captivereinsurance."Further:

(a)Any such agreementswillnot affecttheamounts thatBorrowerhas agreedto pay for
MortgageInsurance,or any othertermsoftheLoan.Such agreementswillnotincreasetheamount
Borrowerwillowe forMortgageInsurance,and theywillnotentitleBorrowertoany refund.

004776028765 Citibank3.2.124.04V4
UTAH-SingleFamily-FannieMae/FreddieMacUNiFORMINSTRUMENTwithMERS Form30451/01
BankersSystemsTMVMPg VMP6A(UT)(1704)WoltersKluwerFinancialServices Page8of15

01091375 Page 8 of 25 Summit County



(b)Any suchagreementswillnotaffecttherightsBorrowerhas- ifany -withrespecttothe
MortgageInsuranceundertheHomeowners ProtectionAct of 1998or any otherlaw.Theserights
may includethe rightto receivecertaindisclosures,to requestand obtaincancellationof the
MortgageInsurance,tohavetheMortgageInsuranceterminatedautomatically,and/ortoreceivea
refundofany MortgageInsurancepremiumsthatwereunearnedatthetimeofsuchcancellationor
termination.

11.Assignmentof MiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsarehereby
assignedtoandshallbepaidtoLender.

IfthePropertyisdamaged,suchMiscellaneousProceedsshallbeappliedtorestorationorrepairof
theProperty,iftherestorationorrepairiseconomicallyfeasibleandLender's securityisnotlessened.
Duringsuchrepairandrestorationperiod,LendershallhavetherighttoholdsuchMiscellaneousProceeds
untilLenderhashad an opportunitytoinspectsuchPropertytoensurethework hasbeencompletedto
Lender'ssatisfaction,providedthatsuchinspectionshallbeundertakenpromptly.Lendermay payforthe
repairsand restorationin a singledisbursementor in a seriesof progresspaymentsas thework is
completed.Unlessanagreementismade inwritingorApplicableLaw requiresinteresttobepaidon such
MiscellaneousProceeds,Lendershallnotbe requiredtopayBorrowerany.interestorearningson such
MiscellaneousProceeds.IftherestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywould
be lessened,theMiscellaneousProceedsshallbeappliedtothesumssecuredby thisSecurityInstrument,
whetherornotthendue,Aviththeexcess,ifany,paidtoBorrower.SuchMiscellaneousProceedsshallbe
appliedintheorderprovidedforinSection2.

In theeventof a totaltaking,destruction,or lossinvalueof theProperty,theMiscellaneous
Proceedsshallbe appliedtothesumssecuredby thisSecurityInstrument,whetherornotthendue,with
theexcess,ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,or lossinvalueisequaltoor
greaterthantheamountofthesums securedby thisSecurityInstrumentimmediatelybeforethepartial
taking,destruction,or lossinvalue,unlessBorrowerandLenderotherwiseagreeinwriting,thesums
securedby thisSecurityInstrumentshallbe reducedby theamountof theMiscellaneousProceeds
multipliedby thefollowingfraction:(a)thetotalamountofthesums securedimmediatelybeforethe
partialtaking,destruction,or lossin valuedividedby (b)thefairmarketvalueof theProperty
immediatelybeforethepartialtaking,destruction,orlossinvalue.Any balanceshallbepaidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthanthe
amountofthesums securedimmediatelybeforethepartialtaking,destruction,or lossinvalue,unless
BorrowerandLenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbeappliedtothesums
securedby thisSecurityInstrumentwhetherornotthesumsarethendue.

IfthePropertyisabandonedby Borrower,or if,afternoticeby Lenderto Borrowerthatthe
OpposingParty(asdefinedinthenextsentence)offerstomake an awardtosettlea claimfordamages,
BorrowerfailstorespondtoLenderwithin30 daysafterthedatethenoticeisgiven,Lenderisauthorized
tocollectand applytheMiscellaneousProceedseithertorestorationorrepairofthePropertyortothe
sumssecuredbythisSecurityInstrument,whetherornotthendue."OpposingParty"meansthethirdparty
thatowesBorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhasa rightofactionin
regardtoMiscellaneousProceeds.

Borrowershallbe indefaultifanyactionorproceeding,whethercivilorcriminal,isbegunthat,in
Lender'sjudgment,couldresultinforfeitureofthePropertyor othermaterialimpairmentofLender's
interestinthePropertyorrightsunderthisSecurityInstrument.Borrowercancuresucha defaultand,if
accelerationhasoccurred,reinstateasprovidedinSection19,by causingtheactionorproceedingtobe
dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorothermaterial
impairmentofLender's interestinthePropertyorrightsunderthisSecurityInstrument.The proceedsof
anyawardorclaimfordamagesthatareattributabletotheimpairmentofLender'sinterestintheProperty
areherebyassignedandshallbepaidtoLender.
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AllMiscellaneousProceedsthatarenotappliedto restorationor repairof thePropertyshallbe
appliedintheorderprovidedforinSection2.

12.BorrowerNot Released;ForbearanceBy LenderNot a Waiver.Extensionofthetimefor
paymentormodificationofamortizationofthesumssecuredbythisSecurityInstrumentgrantedbyLender
toBorroweroranySuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityofBorrower
oranySuccessorsinInterestofBorrower.Lendershallnotberequiredtocommenceproceedingsagainst
any Successorin Interestof Borrower.orto refuseto extendtimeforpaymentor otherwisemodify
amortizationofthesumssecuredbythisSecurityInstrumentbyreasonofanydemandmadebytheoriginal
BorroweroranySuccessorsinInterestofBorrower.Any forbearanceby Lenderinexercisinganyrightor
remedyincluding,withoutlimitation,Lender's acceptanceofpaymentsfrom thirdpersons,entitiesor
SuccessorsinInterestofBorrowerorinamountslessthantheamountthendue,shallnotbeawaiverofor
precludetheexerciseofanyrightorremedy.

13.Jointand SeveralLiability;Co-signers;Successorsand AssignsBound. Borrowercovenants
andagreesthatBorrower'sobligationsandliabilityshallbejointandseveral.However,anyBorrowerwho
co-signsthisSecurityInstrumentbutdoesnotexecutetheNote (a"co-signer"):(a)isco-signingthis
SecurityInstrumentonlytomortgage,grantandconveytheco-signer's interestinthePropertyunderthe
termsofthisSecurityInstrument;(b)isnotpersonallyobligatedtopaythesumssecuredby thisSecurity
Instrument;and(c)agreesthatLenderandany otherBorrowercanagreetoextend,modify,forbearor
make any.accommodationswithregardtothetermsofthisSecurityInstrumentortheNotewithoutthe
co-signer'sconsent.

Subjectto theprovisionsof Section18, any Successorin Interestof Borrowerwho assumes
Borrower'sobligationsunderthisSecurityInstrumentinwriting,andisapprovedby Lender,shallobtain
allofBorrower'srightsandbenefitsunderthisSecurityInstrument.Borrowershallnotbereleasedfrom
Borrower'sobligationsandliabilityunderthisSecurityInstrumentunlessLenderagreestosuchreleasein
writing.The covenantsand agreementsof thisSecurityInstrumentshallbind(exceptasprovidedin
Section20)andbenefitthesuccessorsandassignsofLender.

14.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedinconnectionwith
Borrower's default,forthepurposeofprotectingLender's interestinthePropertyandrightsunderthis
SecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionandvaluationfees.
Inregardtoanyotherfees,theabsenceofexpressauthorityinthisSecurityInstrumenttochargeaspecific
feetoBorrowershallnotbeconstruedasaprohibitionon thechargingofsuchfee.Lendermay notcharge
feesthatareexpresslyprohibitedbythisSecurityInstrumentorbyApplicableLaw.

IftheLoanissubjecttoa lawwhichsetsmaximum loancharges,andthatlawisfinallyinterpretedso
thattheinterestorotherloanchargescollectedortobecollectedinconnectionwiththeLoanexceedthe
permittedlimits,then:(a)anysuchloanchargeshallbe reducedby theamountnecessarytoreducethe
chargetothepermittedlimit;and(b)anysumsalreadycollectedfromBorrowerwhichexceededpermitted
limitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby reducingtheprincipal
owed undertheNote or by makinga directpaymentto Borrower.Ifa refundreducesprincipal,the
reductionwillbe treatedas a partialprepaymentwithoutany prepaymentcharge(whetheror nota
prepaymentchargeisprovidedforundertheNote).Borrower's acceptanceofany suchrefundmade by
directpaymenttoBorrowerwillconstituteawaiverofanyrightofactionBorrowermighthavearisingout
ofsuchovercharge.

15.Notices.Allnoticesgivenby BorrowerorLenderinconnectionwiththisSecurityInstrument
mustbeinwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbedeemedto
havebeengiventoBorrowerwhen mailedby firstclassmailorwhen actuallydeliveredtoBorrower's
noticeaddressifsentby othermeans.NoticetoanyoneBorrowershallconstitutenoticetoallBorrowers
unlessApplicableLaw expresslyrequiresotherwise.The ifoticeaddressshallbe thePropertyAddress
unlessBorrowerhasdesignateda substitutenoticeaddressby noticetoLender.Borrowershallpromptly
notifyLenderofBorrower's changeofaddress.IfLenderspecifiesa procedureforreportingBorrower's
changeofaddress,thenBorrowershallonlyreporta changeofaddressthroughthatspecifiedprocedure.
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Theremay be onlyone designatednoticeaddressunderthisSecurityInstrumentatany onetime.Any
noticetoLendershallbe givenby deliveringitorby mailingitby firstclassmailtoLender's address
statedhereinunlessLenderhas designatedanotheraddressby noticeto Borrower.Any noticein
connectionwiththisSecurityInstrumentshallnotbe deemedtohavebeengiventoLenderuntilactually
receivedby Lender.Ifanynoticerequiredby thisSecurityInstrumentisalsorequiredunderApplicable
Law, theApplicableLaw requirementwillsatisfythecorrespondingrequirementunderthisSecurity
Instrument.

16. GoverningLaw; Severability;Rulesof Construction.This SecurityInstrumentshallbe
governedby federallawandthelawofthejurisdictioninwhichthePropertyislocated.Allrightsand
obligationscontainedin thisSecurityInstrumentaresubjectto any requirementsand limitationsof
ApplicableLaw.ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractorit
mightbe silent,butsuchsilenceshallnotbeconstruedasa prohibitionagainstagreementby contract.In
theeventthatanyprovisionor clauseofthisSecurityInstrumentortheNote conflictswithApplicable
Law, suchconflictshallnotaffectotherprovisionsofthisSecurityInstrumentortheNotewhichcanbe
giveneffectwithouttheconflictingprovision.

As usedinthisSecurityInstrument:(a)wordsof themasculinegendershallmean and include
correspondingneuterwordsorwordsofthefemininegender;(b)wordsinthesingularshallmean and
includethepluralandviceversa;and(c)theword "may"givessolediscretionwithoutanyobligationto
takeanyaction.

17.Borrower'sCopy.BorrowershallbegivenonecopyoftheNoteandofthisSecurityInstrument.
18.TransferofthePropertyor a BeneficialInterestinBorrower.As usedinthisSection18,

"InterestintheProperty"meansanylegalorbeneficialinterestintheProperty,including,butnotlimited
to,thosebeneficialintereststransferredina bondfordeed,contractfordeed,installmentsalescontractor
escrowagreement,theintentofwhichisthetransferoftitlebyBorroweratafuturedatetoapurchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrower
isnota naturalpersonanda beneficialinterestinBorrowerissoldortransferred)withoutLender'sprior
writtenconsent,Lendermay requireimmediatepaymentin fullof allsums securedby thisSecurity
Instrument.However,thisoptionshallnotbe exercisedby Lenderifsuchexerciseisprohibitedby
ApplicableLaw.

IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The noticeshall
providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection15
withinwhichBorrowermustpay allsums securedby thisSecurityInstrument.IfBorrowerfailstopay
thesesums priortotheexpirationof thisperiod,Lendermay invokeany remediespermittedby this
SecurityInstrumentwithoutfurthernoticeordemandonBorrower.

19. Borrower'sRightto ReinstateAfterAcceleration.IfBorrowermeetscertainconditions,
BorrowershallhavetherighttohaveenforcementofthisSecurityInstrumentdiscontinuedatanytime
priortotheearliestof:(a)fivedaysbeforesaleofthePropertypursuanttoanypowerofsalecontainedin
thisSecurityInstrument;(b)suchotherperiodasApplicableLaw mightspecifyfortheterminationof
Borrower's rightto reinstate;or (c)entryof a judgmentenforcingthisSecurityInstrument.Those
conditionsarethatBorrower:(a)paysLenderallsums whichthenwould be due underthisSecurity
InstrumentandtheNoteasifno accelerationhadoccurred;(b)curesanydefaultofanyothercovenantsor
agreements;(c)paysallexpensesincurredinenforcingthisSecurityInstrument,including,butnotlimited
to,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfeesincurredforthe
purposeofprotectingLender's interestinthePropertyandrightsunderthisSecurityInstrument;and(d)
takessuchactionasLendermay reasonablyrequiretoassurethatLender's interestinthePropertyand
rightsunderthisSecurityInstrument,andBorrower'sobligationtopaythesumssecuredby thisSecurity
Instrument,shallcontinueunchanged.Lendermay requirethatBorrowerpaysuchreinstatementsumsand
expensesinoneormore ofthefollowingforms,asselectedby Lender:(a)cash;(b)money order;(c)
certifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,providedanysuchcheckisdrawnupon
an institutionwhosedepositsareinsuredby a federalagency,instrumentalityorentity;or(d)Electronic
FundsTransfer.Upon reinstatementby Borrower,thisSecurityInstrumentandobligationssecuredhereby
shallremainfullyeffectiveasifno accelerationhadoccurred.However,thisrighttoreinstateshallnot
applyinthecaseofaccelerationunderSection18.
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20.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.TheNoteora partialinterestin
theNote(togetherwiththisSecurityInstrument)canbe soldoneor more timeswithoutpriornoticeto
Borrower.A salemightresultina changeintheentity(known asthe"LoanServicer")thatcollects
PeriodicPaymentsdue undertheNote and thisSecurityInstrumentand performsothermortgageloan
servicingobligationsundertheNote,thisSecurityInstrument,andApplicableLaw. Therealsomightbe
oneormorechangesoftheLoan Servicerunrelatedtoa saleoftheNote.IfthereisachangeoftheLoan
Servicer,Borrowerwillbegivenwrittennoticeofthechangewhichwillstatethenameandaddressofthe
new Loan Servicer,theaddresstowhichpaymentsshouldbe made and anyotherinformationRESPA
requiresinconnectionwitha noticeoftransferofservicing.IftheNoteissoldandthereaftertheLoan.is
servicedby a LoanServicerotherthanthepurchaseroftheNote,themortgageloanservicingobligations
toBorrowerwillremainwiththeLoan Servicerorbetransferredtoa successorLoanServicerandarenot
assumedbytheNotepurchaserunlessotherwiseprovidedbytheNotepurchaser.

NeitherBorrowernorLendermay commence,join,orbejoinedtoanyjudicialaction(aseitheran
individuallitigantorthemember of a class)thatarisesfromtheotherparty's actionspursuanttothis
SecurityInstrumentorthatallegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowed by
reasonof,thisSecurityInstrument,untilsuchBorrowerorLenderhasnotifiedtheotherparty(withsuch
noticegivenincompliancewiththerequirementsofSection15)ofsuchallegedbreachandaffordedthe
otherpartyheretoa reasonableperiodafterthegivingof suchnoticeto takecorrectiveaction.If
ApplicableLaw providesa timeperiodwhichmustelapsebeforecertainactioncanbe taken,thattime
periodwillbe deemedtobe reasonableforpurposesofthisparagraph.The noticeofaccelerationand
opportunitytocuregivento Borrowerpursuantto Section22 and thenoticeof accelerationgivento
BorrowerpursuanttoSection18 shallbe deemedtosatisfythenoticeandopportunitytotakecorrective
actionprovisionsofthisSection20.

21. HazardousSubstances.As usedinthisSection21: (a)"HazardousSubstances"arethose
substancesdefinedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw andthe
followingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxicpesticides
andherbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,andradioactivematerials;
(b)"EnvironmentalLaw" meansfederallawsandlawsofthejurisdictionwherethePropertyislocatedthat
relatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"includesanyresponse
action,remedialaction,orremovalaction,asdefinedinEnvironmentalLaw; and(d)an "Environmental
Condition"means a conditionthatcan cause,contributeto,or otherwisetriggeran Environmental
Cleanup.

Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofanyHazardous
Substances,orthreatentoreleaseanyHazardousSubstances,on orintheProperty.Borrowershallnotdo,
norallowanyoneelsetodo,anythingaffectingtheProperty(a)thatisinviolationofanyEnvironmental
Law, (b)whichcreatesanEnvironmentalCondition,or(c)which,duetothepresence,use,orreleaseofa
HazardousSubstance,createsa conditionthatadverselyaffectsthevalueoftheProperty.The preceding
two sentencesshallnotapplyto thepresence,use,or storageon thePropertyof smallquantitiesof
HazardousSubstancesthataregenerallyrecognizedtobe appropriatetonormalresidentialusesand to
maintenanceoftheProperty(including,butnotlimitedto,hazardoussubstancesinconsumerproducts).

BorrowershallpromptlygiveLenderwrittennoticeof(a)anyinvestigation,claim,demand,lawsuit
orotheractionby anygovernmentalorregulatoryagencyorprivatepartyinvolvingthePropertyandany
HazardousSubstanceor EnvironmentalLaw of which Borrowerhas actualknowledge,(b) any
EnvironmentalCondition,includingbutnotlimitedto,anyspilling,leaking,discharge,releaseorthreatof
releaseofany HazardousSubstance,and (c)anyconditioncausedby thepresence,useor releaseof a
HazardousSubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,orisnotified
by anygovernmentalorregulatoryauthority,oranyprivateparty,thatanyremovalorotherremediation
ofanyHazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptlytakeallnecessary
remedialactionsinaccordancewithEnvironmentalLaw. Nothinghereinshallcreateanyobligationon
LenderforanEnvironmentalCleanup.
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NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:
22.Acceleration;Remedies.LendershallgivenoticetoBorrowerpriortoaccelerationfollowing

Borrower'sbreachof any covenantor agreementin thisSecurityInstrument(butnot priorto
accelerationunderSection18unlessApplicableLaw providesotherwise).The noticeshallspecify:(a)
thedefault;(b)theactionrequiredtocurethedefault;(c)a date,notlessthan30 daysfrom thedate
thenoticeisgiventoBorrower,by whichthedefaultmust be cured;and (d)thatfailuretocurethe
defaulton orbeforethedatespecifiedinthenoticemay resultinaccelerationofthesums securedby
thisSecurityInstrumentand saleoftheProperty.The noticeshallfurtherinformBorrowerofthe

righttoreinstateafteraccelerationand therighttobringa courtactiontoassertthenon-existenceof
a defaultorany otherdefenseofBorrowertoaccelerationand sale.Ifthedefaultisnotcuredon or
beforethedatespecifiedinthenotice,Lenderatitsoptionmay requireimmediatepaymentinfullof
allsums securedby thisSecurityInstrumentwithoutfurtherdemand and may invokethepower of
saleand any otherremediespermittedby ApplicableLaw. Lender shallbe entitledto collectall

expensesincurredinpursuingtheremediesprovidedinthisSection22,including,butnotlimitedto,
reasonableattorneys'feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan
eventofdefaultand oftheelectiontocausethePropertytobe soldand shallrecordsuchnoticein
eachcountyinwhichany partofthePropertyislocated.LenderorTrusteeshallmailcopiesofsuch
noticeinthemanner prescribedby ApplicableLaw toBorrowerand totheotherpersonsprescribed
by ApplicableLaw. IntheeventBorrowerdoesnotcurethedefaultwithintheperiodthenprescribed
by ApplicableLaw, Trusteeshallgivepublicnoticeofthesaleto thepersonsand inthemanner
prescribedby ApplicableLaw. Afterthetimerequiredby ApplicableLaw, Trustee,withoutdemand
on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthetimeand placeand
underthetermsdesignatedinthenoticeofsaleinone or more parcelsand ihany orderTrustee
determines(butsubjecttoany statutoryrightofBorrowertodirecttheorderinwhichtheProperty,
ifconsistingof severalknown lotsor parcels,shallbe sold).Trusteemay in accordancewith

ApplicableLaw, postponesaleofallor any parcelofthePropertyby publicannouncementatthe
timeand placeofany previouslyscheduledsale.Lenderoritsdesigneemay purchasethePropertyat
anysale.

Trusteeshalldeliverto the purchaserTrustee'sdeed conveyingthe Propertywithoutany
covenantor warranty,expressedor implied.The recitalsintheTrustee'sdeedshallbe prima fade
evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesalein
thefollowingorder:(a)toallexpensesofthesale,including,butnotlimitedto,reasonableTrustee's
and attorneys'fees;(b)toallsums securedby thisSecurityInstrument;and (c)any excesstothe
personor personslegallyentitledtoitor tothecountyclerkofthecountyinwhichthesaletook
place.

23.Reconveyance.Upon paymentof allsums securedby thisSecurityInstrument,Lendershall

requestTrusteeto reconveythePropertyand shallsurrenderthisSecurityInstrumentand allnotes

evidencingdebtsecuredby thisSecurityInstrumentto Trustee.TrusteeshallreconveytheProperty
withoutwarrantytothepersonor personslegallyentitledtoit.Suchpersonorpersonsshallpay any
recordationcosts.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonly
ifthefeeispaidtoa thirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeis
permittedunderApplicableLaw.

24.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeandappointa
successortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessor
trusteeshallsucceedtoallthetitle,poweranddutiesconferredupon Trusteehereinandby Applicable
Law.

25.RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultandsalebe sentto
Borrower'saddresswhichisthePropertyAddress.
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BY SIGNING BELOW, Borroweracceptsand agreestothetermsandcovenantscontainedinthis

SecurityInstrumentandinanyRiderexecutedbyBorrowerandrecordedwithit.

(Seal)
-Borrower

(Seal)
-Borrower

(SignOriginalOnly)

PerlmanFamilyLivingTrust,datedJune23,2003

(Seal)
By: GregoryPerlman,Trustee -Borrower

O RefertotheattachedSignatureAddendumforadditionalpartiesandsignatures.
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Acknowledg t
Stateof

Countyof
On *\**\ beforeme, PML

) MA otaryPublic,personallyappeared V4 (p

known or provedtome on thebasisofsatisfactoryevidencetobe theperson(s)whose name(s)is/are
subscribedtointhisdocument,andacknowledgedtome thathe,sheortheyexecutedthesame.

GREGORY B.MAYBAUM
NotaryPublic,StateofNew York

No.31-4992024
QualifiedinNew YorkCounty

CommissionExpiresFebruary18,20

(Seal)
NotaryPublic

My commissionexpires: -{ ..--'2.....

LoanoriginationorganizationCitibank,N.A.
NMLS ID 412915
LoanoriginatorJoeCortez
NMLS ID 695479
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Interest Only Period Adjustable Rate Rider

(LIBOR Index - Rate Caps - Ten Year InterestOnly Period)

ThisAdjustableRateRiderismade thisTenth day ofMay, 2018,and is

incorporatedintoand shallbe deemed to amend and supplementtheMortgage,Deed of

Trust,or SecurityDeed (the"SecurityInstrument")ofthesame dategivenby the

undersigned("Borrower")to secureBorrower'sAdjustableRateNote (the"Note")to

Citibank,N.A.

("Lender")ofthesame dateand coveringthepropertydescribedintheSecurityInstrument
and locatedat:

9100MARSAC AVE, 1252
PARK CITY, UT 84060-5201

(PropertyAddress)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

AdditionalCovenants.Inadditiontothecovenantsand agreementsmade intheSecurity
Instrument,Borrowerand Lenderfurthercovenantand agreeas follows:

A. AdjustableRateand MonthlyPayment Changes.The Note providesforan initialfixed
interestrateof3.250 %. The Note alsoprovidesfora change intheinitialfixedrate
to an adjustableinterestrate,as follows:

4. AdjustableInterestRateand Monthly Payment Changes.

(A) Change Dates.The initialfixedinterestrateIwillpay willchange toan adjustable
interestrateon the firstday ofJune,2028 ,and theadjustableinterest
rateIwillpay may change on thatday every 12th month thereafter.The dateon
which my initialfixedinterestratechangesto an adjustableinterestrate,and each
dateon which my adjustableinterestratecouldchange,iscalleda "Change Date."

(B) The Index.BeginningwiththefirstChange Date,my adjustableinterestratewillbe
based on an Index.The "Index"istheaverageofinterbankofferedratesfor

one-yearU.S.dollar-denominateddepositsintheLondon market("LIBOR"),as

publishedinThe WallStreetJoumal.
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The most recentIndexfigureavailableas ofthedate45 days beforeeach Change Date is
calledthe"CurrentIndex."

Ifthe Indexisno longeravailable,the Note Holderwillchoose a new indexthatisbased upon
comparableinformation.The Note Holderwillgiveme noticeofthischoice.

(C) CalculationofChanges.Beforeeach Change Date,theNote Holderwillcalculatemy
new interestrateby adding Two & 25/100

percentagepoints( 2.250%) totheCurrentIndex.The Note Holderwillthen
roundtheresultofthisadditiontothe one-eighthofonepercentagepoint
( 0.125%).Subjecttothe limitsstatedinSection4(D)below,thisrounded
amount willbe my new interestrateuntilthenextChange Date.

The Note Holderwillthendeterminetheamount ofmy monthlypayment.For

payment adjustmentsoccurringbeforetheFirstPrincipaland InterestPayment Due

Date,theamount ofmy monthlypayment willbe sufficientto repayallaccrued
interesteach month on theunpaidprincipalbalanceatthenew interestrate.IfI
make a voluntarypayment of principalbeforetheFirstPrincipaland InterestPayment
Due Date,my payment amount forsubsequentpayments willbe reducedtothe
amount necessaryto repayallaccruedintereston thereducedprincipalbalanceat
thecurrentinterestrate.Forpayment adjustmentsoccurringon orafterthefirst

Principaland InterestPayment Due Date,theamount of my monthlypayment willbe
sufficientto repayunpaidprincipaland interestthatIam expectedto owe infullon
theMaturityDateatthecurrentinterestrateinsubstantiallyequalpayments.

(D) Limitson InterestRateChanges. The interestrateIam requiredto pay atthefirst

Change Datewillnotbe greaterthan 8.250% or lessthan 2.250%.

Thereafter,my adjustableinterestratewillneverbe increasedordecreasedon any
singleChange Date by more than two percentagepointsfrom
therateofinterestIhave been payingforthepreceding 12 months.My interest
ratewillneverbe greaterthan 8.250% orlessthan 2.250%.

(E) EffectiveDate ofChanges. My new interestratewillbecome effectiveon each

Change Date.Iwillpay theamount of my new monthlypayment beginningon the
firstmonthlypayment dateaftertheChange Date untiltheamount of my monthly
payment changesagain.

(F) NoticeofChanges.Beforetheeffectivedateofany change inmy interestrate
and/ormonthlypayment,the Note Holderwilldeliveror mailto me a noticeofsuch

change.The noticewillincludeinformationrequiredby law to be givento me and
alsothetitleand telephonenumber ofa personwho willanswer any questionImay
have regardingthenotice.
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(G) Date of FirstPrincipaland InterestPayment.The dateofmy firstpayment consistingof
both principaland intereston thisNote (the"FirstPrincipaland InterestPayment Due

Date")shallbe July1,2028 ,as reflectedinSection3(A)oftheNote.

By signingbelow,Borroweracceptsand agreestothetermsand covenantscontainedin
thisInterestOnly PeriodAdjustableRateRider.

Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(SignOriginalOnly)

PerlmanFamilyLivingTrust,datedJune 23,2003

(Seal)
By: GregoryPerlman,Trustee -Borrower
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Borrower(continued)

0 RefertotheattachedSignatureAddendumforadditionalpartiesand signatures.
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SECOND HOME RIDER

THIS SECOND HOME RIDER ismade thisTenth day of May,2018
and isincorporatedintoand shallbe deemed to amend and supplementthe Mortgage,Deed
of Trust,or SecurityDeed (the "SecurityInstrument")of the same date given by the

undersigned(the"Borrower"whether thereareone or more personsundersigned)to secure
Borrower'sNote to Citibank,N.A.

(the
"
Lender")of the same date and coveringthe Propertydescribedin the Security

Instrument(the"Property"),which islocatedat:

9100 MARSAC AVE, 1252,PARK CITY,UT 84060-5201

[PropertyAddress]

Inadditionto the covenantsand agreementsmade inthe SecurityInstrument,Borrower
and Lenderfurthercovenantand agreethatSections6 and 8 of the SecurityInstrumentare
deletedand arereplacedby thefollowing:

6. Occupancy. Borrower shalloccupy, and shallonly use, the Propertyas
Borrower'ssecond home. Borrowershallkeep the PropertyavailableforBorrower's
exclusiveuse and enjoymentat alltimes,and shallnot subjectthe Propertyto any
timesharingor other shared ownership arrangement or to any rentalpool or

agreementthatrequiresBorrowereitherto rentthe Propertyor givea management
firmorany otherpersonany controlovertheoccupancy or use oftheProperty.

8. Borrower'sLoan Application.Borrower shallbe in defaultif,duringthe Loan

applicationprocess,Borrower or any personsor entitiesactingat the directionof
Borrowerorwith Borrower'sknowledge orconsentgave materiallyfalse,misleading,
or inaccurateinformationor statementsto Lender(orfailedto provideLenderwith
materialinformation)inconnectionwith the Loan.Materialrepresentationsinclude,
but are not limitedto, representationsconcerningBorrower'soccupancy of the

Propertyas Borrower'ssecond home.

004776028765 Citibank3.2.124.04V4
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BY SIGNING BELOW, Borroweracceptsand agreesto thetermsand covenantscontained
inthisSecond Home Rider.

(Seal)
-Borrower

(Seal)
-Borrower

PerimanFamilyLivingTrust,datedJune23,2003

(Seal)
By: GregoryPeriman,Trustee -Borrower

004776028765 Citibank3.2.124.04V4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this10 day ofMay,2018
and isincorporatedintoand shallbe deemed to amend and supplementthe Mortgage,Deed
of Trust,or SecurityDeed (the"SecurityInstrument")of the same date given by the

undersigned(the"Borrower")to secureBorrower'sNote to Citibank,N.A.

(the"
Lender")of the same date and coveringthe Propertydescribedinthe SecurityInstrument
and locatedat:
9100 MARSAC AVE, 1252,PARK CITY,UT 84060-5201

[PropertyAddress]
The Propertyincludesa unitin,togetherwith an undividedinterestinthe common elements
of,a condominium projectknown as:

The Hotel& Residences atEmpire Canyon Resort
[Name ofCondominium Project]

(the"Condominium Project").Ifthe owners associationor otherentitywhich actsforthe
Condominium Project(the"Owners Association")holdstitleto propertyforthe benefitor use
of itsmembers or shareholders,the PropertyalsoincludesBorrower'sinterestinthe Owners
Associationand theuses,proceedsand benefitsof Borrower'sinterest.

CONDOMINIUM COVENANTS. Inadditionto the covenantsand agreementsmade inthe

Securityinstrument,Borrowerand Lenderfurthercovenantand agreeas follows:
A. Condominium Obligations.Borrowershallperformallof Borrower'sobligationsunder

the Condominium Project'sConstituentDocuments. The "ConstituentDocuments" arethe:(i)
Declarationor any otherdocument which createsthe Condominium Project;(ii)by-laws;(iii)
code of regulations;and (iv)otherequivalentdocuments. Borrowershallpromptlypay,when
due,alldues and assessmentsimposed pursuanttotheConstituentDocuments.

B. PropertyInsurance.So long as the Owners Associationmaintains,.with a generally
acceptedinsurancecarrier,a "master"or"blanket"policyon theCondominium Projectwhich
issatisfactoryto Lender and which providesinsurancecoverageinthe amounts (including
deductiblelevels),forthe periods,and againstlossby fire,hazardsincludedwithinthe term
"extendedcoverage,"and any otherhazards,including,but not limitedto,earthquakesand
floods,from which Lender requiresinsurance,then: (i)Lender waives the provisionin

004776028765 Citibank3.2.124.04V4
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Section3 forthe PeriodicPayment to Lenderofthe yearlypremium installmentsforproperty
insuranceon the Property;and (ii)Borrower'sobligationunderSection5 to maintainproperty
insurancecoverage on the Propertyis deemed satisfiedto the extentthat the required

coverageisprovidedby theOwners Associationpolicy.
What Lender requiresas a conditionof thiswaiver can change duringthe term of the

loan.
Borrower shallgive Lender prompt noticeof any lapsein requiredpropertyinsurance

coverageprovidedby themasterorblanketpolicy.
In the event of a distributionof propertyinsuranceproceeds in lieuof restorationor

repairfollowinga lossto the Property,whether to the unitor to common elements,any
proceedspayableto Borrowerareherebyassignedand shallbe paidto Lenderforapplication
to thesums securedby theSecurityInstrument,whether or notthendue,with theexcess,if

any,paidto Borrower.
C. PublicLiabilityInsurance.Borrower shalltake such actionsas may be reasonableto

insurethat the Owners Associationmaintainsa publicliabilityinsurancepolicyacceptablein

form,amount, and extentofcoverageto Lender.
D. Condemnation. The proceeds of any award or claim for damages, director

consequential,payableto Borrowerinconnectionwith any condemnationorothertakingofall

or any partof the Property,whether of the unitor of the common elements,or forany

conveyance inlieuof condemnation,are herebyassignedand shallbe paidto Lender.Such

proceeds shallbe appliedby Lender to the sums secured by the SecurityInstrumentas

providedinSection11.
E. Lender'sPriorConsent. Borrower shallnot,except afternoticeto Lender and with

Lender'spriorwrittenconsent,eitherpartitionor subdividethe Propertyor consentto:(i)the

abandonment or terminationof the Condominium Project,except for abandonment or

terminationrequiredby law inthe case of substantialdestructionby fireor othercasualtyor
in the case of a takingby condemnation or eminent domain; (ii)any amendment to any

provisionof the ConstituentDocuments ifthe provisionisforthe expressbenefitof Lender;

(iii)terminationof professionalmanagement and assumption of self-managementof the

Owners Association;or (iv)any actionwhich would have the effectof renderingthe public

liabilityinsurancecoveragemaintainedby theOwners Associationunacceptableto Lender.

F. Remedies.IfBorrowerdoes not pay condominium dues and assessmentswhen due,
then Lender may pay them. Any amounts disbursedby Lenderunder thisparagraphF shall

become additionaldebtof Borrowersecuredby theSecurityInstrument.UnlessBorrowerand

Lenderagreeto otherterms of payment, theseamounts shallbearinterestfrom the date of

disbursementatthe Note rateand shallbe payable,with interest,upon noticefrom Lenderto

Borrowerrequestingpayment.
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BY SIGNING BELOW, Borroweracceptsand agreestotheterms and covenantscontained
inthisCondominium Rider.

(Seal)
-Borrower

(Seal)
-Borrower

PerimanFamilyLivingTrust,datedJune 23,2003

(Seal)
By: GregoryPerlman,Trustee -Borrower
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EXHIBIT "A"

Unit No.1252, of THE HOTEL & RESIDENCES AT EMPIRE CANYON RESORT,

according to the Condominium Plat recorded in the Office of the Summit County Recorder

on January 20, 2010 as Entry No. 890518, the First Amendment to Condominium Plat

recorded June 23, 2011 as Entry No. 925198, and the Second Amendment to Condominium

Plat recorded September 2, 2015 as Entry No. 1027256 (the "Condominium Plat") and the

Declaration of Covenants, Conditions and Restrictions for The Residences At Empire

Canyon Resort recorded in the Office of the Summit County Recorder on January 20,

2010, as Entry No. 890520 in Book 2018 at Page 0001, and the First Amendment to

Declaration of Covenants, Conditions and Restrictions for The Residences at Empire

Canyon Resort recorded June 23, 2011 as Entry No. 925199 (the "ResidentialDeclaration")
and as further defined in and made subject to that certain Master Declaration of

Covenants, Conditions and Restrictionsfor The Hotel and Residences At Empire Canyon
Resort recorded in the Office of the Summit County Recorder on January 20, 2010, as

Entry No. 890519 in Book 2017 at Page 1884 (the "Master Declaration"), together with an

undivided interestin the non-exclusive easement rights over the Access Area, the Parking

Area, the Storage Area and the Balcony/Patio Area appurtenant to such Unit,as designated
on the Condominium Plat.

HRECRC-1252-1AM.
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