i‘ After recording return to:

The Trust for Public Land
82 Second Street

San Francisco, CA 94105
MEMORANDUM OF

, OPTION AGREEMENT
3738504

This is a MEMORANDUM OF OPTION AGREEMENT ("Memorandum")
executed on the dates set forth opposite each signature at the end
of this Memorandum between RICHARD K. DILLARD, Trustee of the
Marital Trust and RICHARD K. DILLARD, Trustee of The Descendants’
Portion Trust, but not individually, both trusts being U/W of Rich
Whitmore, deceased, the Marital Trust owning 52.41% and the
Descendants' Portion Trust owning 47.59% (hereinafter collectively
referred to as the "Whitmore Trusts") and ROBERT LYNCH, a resident
of Rancho Mirage, California ("Lynch"), all of whom shall be
referred to jointly as "Sellers," and THE TRUST FOR PUBLIC LAND, a
nonprofit California public benefit corporation, which shall be
referred to as "Buyer."

RECITALS

WHEREAS, Whitmore Trusts, Lynch and Buyer have entered into
a Little Cottonwood Canyon Option Agreement (the "Option Agreement")
of even date herewith; and

WHEREAS, said parties desire to enter into this Memorandum
which is to be recorded in order that third parties may have notice
of Buyer's option interest in certain property described herein,

NOW, THEREFORE, in consideration of the agreements set
forth in said Option Agreement the parties agree as follows:

l. Option. Sellers hereby grant to Buyer an exclusive
option to purchase the Subject Property described in Exhibit A
attached hereto and made a part hereof on the terms and conditions
set forth in the Option Agreement.

2. Term. Buyer's option may be exercised at any time
after November 30, 1982 through the period ending October 31, 1983.

3. Sellers' Promise not to Further Encumber. Sellers
shall not, without the prior written consent of Buyer except for
easements to be documented and recorded as set forth in the Option
Agreement, make or allow to be made any leases, contracts, options
or agreements whatsoever affecting the Subject Property which would
in any manner impede Sellers' ability to perform hereunder and
deliver title as agreed herein.

4., Time of the Essence. Time is of the essence of this
agreement.

5. Incorporation by Reference. All terms, conditions,
provisions and covenants of the Option Agreement are incorporated in
this Memorandum by reference as though written out at length herein,
and both this Memorandum and the Option Agreement constitute a
single instrument or document.
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IN WITNESS of the foregoing provisions each of the parties
have signed this agreement below on the date set forth opposite
thelr signature, this Memorandum of Option Agreement taking affect

when fully executed by all parties.

BUYER:

f‘THE TRUST FOR PUBLIC LAND,
LN Callfornla public benefit
'+ corporation

' ‘.: . ' ) v’{; .
Ll %S LS ’/<¢7
" Bif - % T Date: /\)U\J 22 y /9% =2

SELLERS:

A/\/F/wwt//[ﬂQW pate: VA /51, /?‘fl

ICHARD K. DILLARD, Trustee of The
Marital Trust U/W of Rich Whitmore,
deceased, but not individually, with

respect to 52.41%

Nk SO S e Mo /5 (952

-RICHARD K. DILLARD, Trustee of The
Descendants' Portion Trust U/W of
Rich Whitmore, deceased, but not
individually, with respect to 47.59%

e T P
N e 4 ‘ )
NPl U S T SO Date:
ROBERT LYNCH e

8098 BRI e pCxog




)
)
COUNTY OF San Craneisco )

STATE OF CALIFORNIA
Ss:e

On the 22wnd day of November, 1982, personally appeared
pefore me _ Ralph ens who being by me duly sworn did say
that he, the said . is the S_@‘% of THE

hority of a resolution of its board of

TRUST FOR PUBLIC LAND by aut
directors and said W
that said corporation execute
the seal of said corporation.

. duly acknowledged to me
d the same and that the seal affixed is

Bacoin
OFFICIAL SEAL

& "*Q’
G730 KATHRYNN L. DRAH
4 5\{}"&&5 NOTARY PUEUC-CMJFOFPN)’:’\
K 53/ UIY AHD COURTY OF SAN FRAHUSCO
Hy Comm. Expires July 22, 1986

My Commission Expires:

_%Ag_,_ﬁ___? &

STATE OF UTAH

COUNTY OF S¢7" LAKE

ot

Notary #fpblic
Residing at: (’4/

SS

e

" On the /A5# day of November,

1982, personally appeared
ly acknowledged to me that he

bef_d‘r'ﬁ';‘ge,, RICHARD K. DILLARD, who du
“exexuted /the foregoing document.
SRR T A
I iedd P o
ERD VI NotaryPublic 67
% oLt 4Ot ) Residing at: Z@é%,%{
My ‘Gomnfisgion Expires: -
BTN 8
Aesn 74 (954 3
7 oy
>
STATE OF HTAE )
CALIFORNIA ) ss: Z
cOUNTY OF RIVERSIDE ) o
@
On the 17th day of November, 1982, personally appeared 8
.o "before me, ROBERT L¥NCH, who duly acknowledged to me that he
s _executed the foregoing document. ) -
i OFFICIAL SEAL = - / )
o ELAINE D JONES § bt A A v
o NOTARY PUBLIC - CALIFORNIA Notary Public / I/ Z/
i g © RIVERSIDE COUNTY ; di . : / -
".fc’.'_’-‘, My comm._explres JAN 6, 1984 Residing at: £ bl ‘,/*‘é/:’ /7’ . F225,

’ Mygcﬁrﬁm:ission Expires:
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EXHIBIT "A"

PARCEL NO. 1

The West 48.8 feet of Lot 29, WASATCH RESORT, an unrecorded subdivision, said
Lot 29 being more particularly described as follows: _

BEGINNING at the Northwest Corner and Iron Belt set in a granite boulder, vhich
corner bears South 75° 42' 30" East 3543.0 feet from the Quarter Section Corner
on the Fast boundary of Section 12, Township 3 South, Range 1 East, Salt Lake
Base and Meridian, running thence South 154.2 feet to the Southwest Corner;
thence East 78.8 feet to the Southeast Corner, identical with the Southwest
Corner of Lot 28; thence North 173.7 feet to the Northeast corner; thence South
76° 08' West 81.1 feet to the Northwest Corner, to the place of BEGINNING.

PARCEL NO. 2

Lot 32, WASATCH RESORT, an unrecorded subdivision, being more particularly
described as follows:

BEGINNING at the Northwest Corner, jdentical with the Northeast Corner of Lot
No. 31, which is East 3985.4 feet and South 1082.5 feet from the Quarter Section
Corner on the East boundary of Section 12, Township 3 South, Range 1 Fast, Salt
Lake Base and Meridian; running thence South 149.7 feet to the Southwest Corner
thence East 66.0 feet to the Southeast Corner; thence North 96.3 feet to the
Northeast Corner; thence North 51° 00' West 84.9 feet to the place of BEGINNING.

PARCEL NO. 3

Lot 33, WASATCH RESORT, an unrecorded subdivision, being more particularly describéd
as follows:

BEGINNING at the Northeast corner, which is East 4117.4 feet and South 1154.2 feet
from the Quarter Section Corner on the East boundary of Section 12, Township

3 South, Range 1 East, Salt Lake Base and Meridian; running thence North 74° 30'
West 68.5 feet to the Northwest Corner, identical with the Northeast corner of
Lot No. 32; thence South 146.3 feet to the Southwest Corner; thence Fast 66.0
feet to the Southeast corner; thence North 128.0 feet to the place of BEGINNING.

PARCEL NO. 4

Lot 72, WASATCH RESORT, an unrecorded subdivision, being more particularly
described as follows:

BEGINNING at the Northwest Corner, jdentical with the Northeast Corner of Lot
No. 73, which is South 1045.7 feet and East 5047.2 feet from the Quarter Section
Corner of the East boundary of Section 12, Township 3 South, Range 1 East, Salt
Lake Base and Meridian; running thence South 133.5 feet to the Southwest Corner,
jdentical with the Southeast Corner of Lot No. 73; thence East 60.0 feet; thence
North 133.5 feet; thence West 60.0 feet to the place of BEGINNING.

PARCEL NO. 5
WASATCH No. 7, PLACER MINING CLAIMS SURVEY NO. 6379, less and excepting that portion

which 1lies within the bounds of Little Cottonwood Highway and Little Cottonwood
Creek and also that portion which 1ies North of said aforementioned Little Cottonwood

Highway.
PARCEL NO. 6

WASATCH NO. 8, PLACER MINING CLAIMS SURVEY NO. 6226, less and excepting that portion
which lies within the bounds of Little Cottonwood Creek.

PARCEL NO. 7

WASATCH NO. 9, PLACER MINING CLAIMS SURVEY NO. 6379, less and excepting that portion
vhich lies within the bounds of Little Cottonwood Highway and Little Cottonwood
Creek and also that portion which 1ies North of said aforementioned Little

Cottonwood Highway.
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PARCEL_¥C. 8
WASATCH NO. 10, PLACER MINING CLAIMS SURVEY NO. 6226.

PARCEL NO. 9

BEGINNING at the Southwest Corner of Wasatch No. 3, PLACER MINING CLAIM SURVEY NO.
6342, in Section 7, Township 3 South, Range 2 East, Salt Lake Base and Meridian
and running thence North 200 feet; thence Fast 850.21 feet; thence South 200 feet;
thence West 850.21 feet to the point of BEGINNING.

PARCEL NO. 10

WASATCH NO. 14, PLACER MINING CLAIMS survEYy NO. 6774, Little Cottonwood Mining
District, Salt Lake County, State of utah.

EXCEPTING THEREFROM that portion «f the above described property lying within the
bounds of Little Cottonwood Highway and as the same was conveyed to Salt Lake

County.

ALSO, EXCEPTING THEREFROM that portion of the following described property 1lying
within the bounds of said Wasatch No. 14 Mining Placer:

BEGINNING East 850.21 feet from the Southwest Corner.of Wasatch No, 3, PLACER SURVEY
ND. 6342, said point of beginning also being Fast 3490.21 feet from the West Quarter
Corner of Section 7, Township 3 South, Range 2 East, Salt Lake Base and Meridian,
and running thence Scuth 102.76 feet; thence South 62° 07' East 820.20 feet to the
center line of Little Cottonwood Highway; thence along said center line to a point
which is due South of Corner No. 1 of Wasatch MNo. 5, Placer Mining Claims Survey No.
6379, and running thence West 492.96 feet; thence North 330.0 feet to the South
1ine of Wasatch No. 5, Placer Survey No. 6379; thence West 2522.0 feet to the
Southwest Corner of said Wasatch No. 5 Placer; thence North 12.0 feet to the South-
east corner of said Wasatch No. 3 Placer; thence West 1689.79 feet to the point

of BEGINNING.
ALSO, EXCEPTING THEREFROM the following described propevrty:

BEGINNING at Corner No. 1 of Wasatch No. 5, Placer, Survey No. 6379, and running
thence South 330 feet; thence West 660 feets; thence North 330 feet; thence East

660 feet to the place of BEGINNING.

PARCEL NO. 11

THAT PORTION of the Southeast Quarter of the Northeast Quarter of Section 12,
Township 3 South, Range 1 EFast, Salt Lake Base and Meridian, lying Northerly
of the North Fork Little Cottonwood Road, also that portion of Lots 6 and 7,
Section 12, Township 3 South, Range 1 East, Salt Lake Base and Meridian, 1ying
Northerly of the North Fork Little Cottonwood Canyon Road.

PARCEL NO. 12

BEGINNING at the West Quarter Corner of Section 7, Township 3 South, Range 2 East,
Salt Lake Base and Meridian, and running thence North 1320 feet; thence East
2640.0 feet; thence South 2640.0 feet; thence, West 2,140.0 feet; thence North 435.6
feet; thence West 500.0 feet; thence North 884.4 feet to the point of BEGINNING.

EXCEPTING THEREFROM the following three parcels of land:

1) THAT PORTION of the Little Cottonwood Canyon Highway as the same may be
found to intersect the above described property and as the same was
conveyed to Salt Lake County, also
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PARCEL 110, 12 (CONTINUED)

2) BEGINNING at a point 280 feet South of the Vest Quarter Corner of Section 7
fownship 3 South, Range 2 Fast, Salt Lake Base and Meridian, and running
_ thence South 180 feat to the cresk; thence East 75 feeti: thence. North
180 feet; thence West 75 feet to the place of BEGINNING.

3) That portion lying within the bounds of Little Cottonwood Creek.

PARGIL 1O. 13

The Norih 100 Rods of the Southeast Quarter of Section 7, Township 3 South,
Range 2 Fast, Salt Lake Base and Meridian, in the County of Salt Lake, State of

Utan.

EXCEPTING THEREFROM the following described tracts of land:

BEGINNING at the Northwest Corner of Lot 28, WASATCH RESORT, an unrecorded
subdivision, said point being South 75° 42' 30" East 3,543.0 feet from the East
Quarter Corner of Section 12, Township 3 South, Range 1 Fast, Salt Lake Base and
seridian, and running thence North 22° 30' West 31.25 feet; thence North 80° 30°

Fast 225.0 feet; thence south 65° 27' East 215.0 feet; thence East 82.0 feet; thence
South 77° 48' East 241.0 feel; thence North 31° East 34.0 feet to the Southerly tine
of Littie Cottonwood Creek; thence South 84° East 50.0 teet to the Northwest Corner
of Lot 1, WASATCH RESORT; thence Fasterly along the Southerly 1ine of said creek

and the Northerly line of Lots 1 to 5, 329.5 feet, more oOr 1ess, to the Northeast
Corner of Lot 5, said WASATCH RESORT; thence South 3° 37! West 6B8.20 feet to the
Northwest corner of Lot 7, said WASATCH RESORT; thence South 74° East 176.0 Teet

to the Southwest Corner of Lot 10, said WASATCH RESORT; thence North 30.0 feets
thence North 64° 50' Easti 143.1 feet; thence North 83° 50! East 150.90 feet to tha
Northeast Corner of Lot 42-B, caid WASATCH RESORT; thence Horth 74° East 62.5 feets
thence South 113.2 feet; thence South 54° West 70.30 feet to the Southeast Corner

of said Lot 42-B; thence East 120.0 feet; thence South 153.5 feet to the Southeast
Corner of Lot 72, said WASATCH RESORT; thence West 367.60 feet to the Southwest
Corner of Lot 41, said WASATCH RESORT; thence South 119.9 feet; thence West 308.1
feet; thence North 17.80 feet to the Southeast corner of Lot 38, said WASATCH RESORT;
thence West 380.0 feet to the Southwest Corner of Lot 33, said WASATCH RESORT3

thence North 50.0 feet to the Southeast Corner of Lot 32, said WASATCH RESORT; thence
West 66.0 feet; thence North 50.0 feet to the Southeast Corner of Lot 31, safid
WASATCH RESORT; thence West 66.0 feet; thence North 50.0 feet to the Southeast Corner
of Lot 30, said WASATCH RESORT: thence West 317.3 feet to the Southwest Corner of
Lot 27, said WASATCH RESORT; thence North 103.0 feet to the Southeast Corner of

Lot 28, said WASATCH RESORT; thence Yest 168.0 feet to the Southwest Corner of Lot 29,
said WASATCH RESORT; thence North 154.2 feet to the Northwest Corner of said Lot 29,

and to the point of BEGINNING.
ALSO, EXCEPTING THEREFROM the following described property:

A 3 Rod Road which connect Little Cottonwood Road to Wasatch Resort in the
Southeast Quarter of Section 7, Township 3 South, Range 2 Fast, Salt Lake Base
and Meridian, said road being more particularly described as Tollows:

BEGINNING at a point which is South 76° 40' West 1884.2 feet from the East
Quarter Corner of section 7, Township 3 South, Range 2 Fast, Salt Lake Base and
Meridian; said point also being South 13° 12' West 50 feet from the P. T. of
curve at centerline of Little Cottonwood Road; thence South 51° 52' East 131.5
feet to a point of tangency with a 453.58 foot radius curve to the left; thence
along said curveb9.74 feet; thence South 59° 25 East 232.0 feet to point of
tangency with a 237.29 foot radius curve to the Teft; thence along said curve
61.95 feet; thence South 74° 23' East 221.4 feet to 2 point of tangency with
124.75 foot radius curve to the right; thence along said curve 174.38 feet;
thence South 5° 45' West 126.9 feet; thence North 84° 15* West 49.5 feet; thence
North 5° 45' Fast 126.9 feet to 2 point of tangency with a 75.25 foot radius
curve to the left; thence along said curve 105.19 feet; thence North 74° 23' Hest
221.4 feet to point of tangency with a 286.79 foot radius curve to the rights
thence along said curve 74.87 Feet; thence North 59° 25' MWest 232.0 feet to &
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PARCEL 110, 13 (CONTINUED)

point of tangency with 2 503.08 foot radius curve to the rights thence along said
curve 65.26 feet; thence horth 51° 52 West 207.4 feet to @ point on a Soutn
Right of Way Tine of Little Cottonwood Road; thence following said Right of HWay
1ine in an Fasterly direction along a 400 foot radius curve to the vight 91 feet,

more or less, to the point of BEGINNING. (EXCEPT THAT PORTION LYING SOUTH OF CREEK)

ALSO, EXCEPTING THEREFROM that portion of the Little Cottonwood Canyon Highway and
pittle Cottonwood Creek as the same may be found to intersect the above described
property and as the same was conveyed to Salt Lake County.

2150, EXCEPTING THEREFROM that portion of the herein described property lying
within the following desecribed Parcel:

REGINNING East 850.21 feet From the Southwest Corner of Wasatch No. 3, Placer
Survey No. 6342, said point of beginning also being East 3490.21 feet from tne
West Quarter Corner of Section 7, Township 3 South, Range 2 East, Satt Lake Base

and Meridian, and running thence South 102.76 feet; thence South 62° 07' East £20.20

Feet to the center Tine of Little Cottonwood Highway; thence along said center Tine

to a point which is due South of Corner No. 1 of Wasatch No. 5, Placer Mining Claims
Survey No. 6379, and running thence West 492.96 feet; thence North 330.0 feet to the
south 1line of Wasatch No. 5 Placer, Survey No. 6379; thence West 2522.0 feet to the

Southwest Corner of said Wasatch No. 5 Placer; thence North 12.0 feet to the

Southeast Corner of said Wasatch No. 3 Placer; thence West 1689.79 feet to the point

of BEGINNING.
ALSO, EXCEPTING the described property:
COMMENCING 685.2 feet South from the East Quarter Corner of Section 7, Township

3 South, Range 2 East, Salt Lake Base and Meridian; thence Horth 199.3 feet; thence

Vest 264 feet, thence South 36.8 feet; thence West 385 feet; thence South 162.5
feet, thence East 649 feet to the place of BEGINNING. (whitmore Home)

ALSO, EXCEPTING THEREFROM the following described property:

COMMENCING 5.6 feet East and 30 feet South from Stake Number 20, WASATCH RESORT PLAT,

and yunning thence Southeasterly 170 feet to Iron Rail set on and in ground on

South Side of D. & R. G. Right of Way; thence West along North side of Creekbed
166 feet; thence North 83 feet to the place of BEGINNING. Said Stake Number 20
is South 759.4 feet and East 4217.8 feet from the Quarter Section Corner on the’
Fast boundary of Section 12, Township 3 South, Range 1 Fast, Salt Lake Base and

Meridian as determined by J. R. Winwood, a registered professional engineer and
Land Surveyer of Salt Lake City, Utah.

ALSO, EXCEPTING THEREFROM the following described property:

COMMENCING on the South boundary of the State Highway at a point 480.99 feel
South and 800.44 feet West from the East Quarter Corner of Section 7, Township
3 South, Range 2 East, Salt Lake Base and Meridian, thence South 205.81 feets
thence North 89° 07' East 147.91 feet; thence North 162.53 feet; thence East
44.0 feet; thence North 46.4 feet to the South boundary of the State Highway;.
thence following the South Boundary of the State Highway North 79° 20" West
67.51 feet; thence South 81° 53 West 126.82 feet, more of 1ess, to place of

BEGINNING. )
ALSD, EXCEPTING THEREFROM the following described property:

BEGINNING on the South boundary of State Highway at a point 530.81 feet South and
1098.37 feet West from the East Quarter Corner of gection 7, Township 3 South,
Range 2 East, Salt Lake Base and Meridian, thence South 162.40 feet; thence Vest
80.0 feet; thence North 160.82 feet to the Sputh boundary of State Highways
thence Fasterly along State Highway on a curve to the left with a radius of

550 feet a distance of 80.1 feet, more or less to the point of BEGINNING.

.

e
X

L0824 PG




PARCEL BD. 13 (CONTINUED)
ALSO, EYCEPTING THEREFROM the following described property:

BEGINNING on the South boundary of State Highway at a point 480.99 feet South
and B0O.44 feet West from the East Quarter Corner of Section 7, Township 3
South, Range 2 Fast, Salt Lake Base and Meridian; thence South 205.81 feets
Thence South 88° 46' West 298.0 feet; thence North 162.4 feet to_the South
boundzry of State Highway, thence following State Highvay Easterly on a curve
40 the Teft.with a radius of 550 feet a distance of 46.4 Teet; thence North 73°
51¢ rast 213.5 feet; thence North 81° 53' East 42.2 feet, more or less, to the

point of BEGINNING.

EXCEPTING AND RESERVING from P
ground embraced within Deseret Land Entry No. 627.

ARCELS NO. 5, 6, 7, B and 10 all that portion of

ATSO EXCEPTING AND RESERVING from PARCELS 5, 6, 7, 10 and 13 that land, together
with sufficient surrounding land to pernit reasonable access, operation, main-
jntakes including a dam and flume, flume

tenance, repair and replacement of water
and connecting pipe running easterly therefrom to two hydroelectric powexr plants,
all as generally located on the maps attached hereto as Exhibit A-1. The exact

description of said parcel shall be determined by Sellers at their expense at such
time as Buyer gives notice that it is exercising its option, such reserved fee
land to not exceed 30 feet either side of the centerline of the flume-pipeline,
and not exceeding a combined acreage at the intake points and at the hydroelectric
power plants (but not including the flume and pipeline) of two acres. All water
rights relating to the operation of said hydroelectric plants are specificall

excluded from the Subject Property.

NG from PARCEL 13 not more than one~quarter acre of land
all of which is owned by Genevieve Pingree. The
detexmined by Sellers at their expense
g its option.

ALSO EXCEPTING AND RESERVI
on which is located a cabin,
exact description of such parcel shall be
uch time as Buyer gives notice that it is exercisin
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