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THIRD AMENDMENT TO LEASE

THIS THIRQ AMENDMENT TO LEASE is made and entered into
this _|dm" day of EmbEL , 19 f1 , by and between ST.
BENEDICT'S HOSPITAL, a Utah nonprofit corporation, (the "Lessor"),
GFI, LTD., a Utah limited partnership, LEON and KAREN F. PETERSON,
husband and wife, (the "Agents™) and ST. BENEDICT DEVELOPMENT .
COMPANY (the "Lessee"), a general partnership organized under the !
laws of the State of Utah.

WHEREAS, St. Benedict's Hospital, as Lessor, and Agents, ;
as the original lessee, entered into a Lease dated July 6, 1977 ) =
(the "Lease") concerning the following described real property in
Weber County, State of Utah (the "Lease Property"):

P

A part of the Southeast quarter of Section 17, TSN,
Rl1W, SLBsM, U. S. Survey: Beginning at a point
which is North 0°26' Bast 1624.33 feet along the
section line and North 83°34' West 417.48 feet from
the Southeast corner of said Section 17, running
thence South 17°34' East 276.10 feet thence South
72°26' West 700.00 feet thence North 33°01'30" West K
109.01 feet thence North 0°26' East 23.06 feet thence b
North 72°26' East 305.00 feet thence North 0°26' i
Bast 305,00 feet thence North 0°26' East 145.10 x
feet thence North 72°26' East 89.93 feet thence !
North 16°06' East 122.71 feet thence Easterly along
the arc of a 549.06 feet radius curve to the left 3
150,13 feet (L C Bears South 80°44' East 149.66 feet), 3
B

07~ 0LE. OQZQ

thence South 89°34° East 83.52 feet to the point of
beginning. Contains 3.67 acres more or less.

WHEREAS, the Lessor and Agents have previously amended '?1
the Lease pursuant to an Amendment to Lease dated August 24, 1977
and a Second Amendment to Lease dated December 19, 1978; and

WHERBEAS, Agents, in executing said Lease and previous
amendments thereto, were acting on behalf of and as the agent for i
Lessee, and they, accordingly, have assigned their interest under H
said Lease to Lessee; and

2

WHEREAS, Lessee has constructed a medical professional
building on the Lease Property (the "0ld Building'), has obtained
financing therefor from New York Life Insurance Company ("NYLIC"),
and has entered into a Deed of Trust with Assignment of Rents and
Security Agreement, dated March 30, 1979, (the "Trust Deed"), with
New York Life Insurance Company to secure the financing for such
construction; and

i
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WHEREAS, Lessee has recently completed construction of
a second medical professional building on the Lease Property (the
"New Building") that adjoins but does not have a common wall with
the 014 Building:; and

WHEREAS, Lessee intends to obtain permanent financing for
the New Building from a certain Lender and such Lender intends to
make such financing available to Lessee provided, among other
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things, that Lender can obtain from Lessee a valid, Eirst security
interest in the entire New Building including a related portion of
the Lease Property to secure such financing; and

WHEREAS, the parties desire to further amend the Lease
to release from the Lease Property the portion thereof pertaining
to the New Building more particularly described as the Phase II
Property on Exhibit A attached hereto and made a part hereof (the
"Phase II Property"); and

WHEREAS, Lessor and Lessee have entered into a Declara-
tion of Restrictions, Easements and Common Area Maintenance, which
bPeclaration sets forth the rights and duties between the parties
thereto affecting the Property and which Declaration has been or
will be duly recorded in the office of the Weber County Recorder.

NOW, THEREFORE, it is hereby mutually agreed as follows:

FIRST: All that certain real property, together with all
buildings and improvements thereon more particularly described as
the Phase II Property on Exhibit A attached heretc and made a part
hereof, is hereby released from the above described Lease Property
demised under this Lease, and all of the right, title and interest
of Lessee in the Phase II Property is hereby assigned to Lessor.

SECOND: Henceforth, the Lease Property demised under
the Lease 5hall include only the property described on Exhibit A
hereto as the "Phase I Property.”

THIRD: This Lease is and shall always be subject to any
first mortgage which is now or shall at any time be placed upon the
Phase I Property by Lessor and Lessee, including particularly any
first Trust Deed Lien by NYLIC. Lessee and Lessor agree to execute
and deliver any instrument deemed necessary to further effect
subordination of this Lease to any such first mortgage.

FOURTH: This Third Amendment to Lease is in substitution
and replacement for (1) a Third Amendment to Lease entered into the
21st day of March, 1980, between St. Benedict's Hospital, GFI, Ltd.,
Leon and Karen F. Peterson, and St. Benedict Development Company,
and (2) a Replacement Lease Phase I Property dated as of October
1, 1981 between St. Benedict's Hospital and St. Benedict Develop-
ment Company, which prior agreements, although executed were never
delivered, and are of no force or effect.

FIFTH: Except as the Lease is changed hereby, the pro-
visions of"the Lease and the previous amendments thereto, including
the Notice of Claim of Easement dated December 19, 1978, remain in
full force and effect the same as agreed to by the parties; and that
as of date hereof (1) no default exists under the Lease and (2)
Lessee has no claim of offset under the lLease.

EXECUTED as of the day and year first above written.

"Lessor®

ST. BENEDICT'S HOSPITAL /
By ////2/% %/ﬁ -
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"agents”

GFI, LTD.

BY ._;2’2/%: ;&
G¥Walter GaSser

LEON PETERSON

Jhvam
N F. 'ERSO]

"Lessox"

ST. BENEDICT DEVELOPMENT COMPANY

B! oy

Leon \Peterson

By gséﬁ[ ,_‘4_. @(=
Katie F. Gasser, Trustee of the

G. Walter Gasser Family Trust

By GFI, LTD.
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STATE OFSUTAR )
Ty . t ss,
)
Oh-this /¥ day of mIFL__, 1981, personally
‘appedréed.before me 1SLERE; . who did say
that ke is the said ool

TATE OF UTAH )
Y L s ss.,
COUNDY« og "$ALD: LAKE )
© o SWAG S TE
", ' VG Qnithis il day of DE&FMF& ¢+ 1981, personally
appeareditfefore me™G, WALTER GASSER, Who say he is the general
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ACKNOWLEDGMENT AND CONSENT
——n el A0 CONORNT

The undersigned hereby acknowledge and consent to the
foregoing Third Amendment to Lease.

NEW YORK LYIFE INSURANCE COMPANY, as
the holder of the Mortgage on the
Phase I Property

parep: 1221 1§]

UNTONMUTUAL STOCK LIFE INSURANCE CO.
OF AMERICA, as the holder of the
Mortgage on Phase II Property

DATED: l&!l(ﬂ/sl Byfﬁ ////i——— T

of ST. BENEDICT'S
HOSPITAL, and that the within and foregoing instrument was signed
in behalf of said corporation by authority of a resolution of its
board of directors and said drer K. Eisiesen duly
acknowledged to me that said corporation e

xecuted the same and that
the seal affixed is the seal of said coxporation.

ARY
My Commission Expires: Residing at:
. 7-37-§5

partner of GFI, LTD., a Utah limited partners!
to m@ that he executed the foregoing document

hip, and he acknowledged
for and in behalf of
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said limited partnership, and in behalf of said limited partnership
as a General Partner in ST. BENEDICT DEVELOPMENT COMPANY, a General
Partnership.

OTARY LIC
My comm%sgéo;FExpiresz Residing at: 4T Zow/, Uray

--.‘:'-.‘ vy .‘...%"’ Z
: DTy QRigALT LAKE )
. PN

TTCA

PUR™ on this _[4* day of &‘M&'L ¢ 1981, before me,
: *.the undersigned, a Notary Public In and for sald county and state,
! ‘personally appeared LEON PETERSON and KAREN F, PETERSON known to me
to be the signers that executed the within instrument, and acknowl-
edged to me that they executed the same individually, and as to
LEON PETERSON, also as a General Partner in ST. BENEDICT DEVELOPMENT
COMPANY, a General Partnership.

- 6 A
TARY, PUBLIC

My COnmissior:g;Expires: Residing at: Stur Ly Cir, Ciant

OETTYY 7' 2‘7'
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NG OF UM,
CounTy qe $4LF rakE

QIRAY ¥} 23 e

T aenAOn’ this _[4™ day of QEZFMEL , 1981, before me,
theiundersigned, a"Notary PublI¢ In and for Said county and state,
personally appeared KATIE F. GASSER, Trustee of the G. Walter Gasser
Family Trust, known to me to be the signer that executed the within
instrument, and acknowledged to me that she executed the same as the
Trustee for the said family trust, a General Partner in ST. BENEDICT
DEVELOPMENT COMPANY, a General Partnership.

A8

OTARY PUBLIC
Residing at: ﬁl:r e Ciry, [

}
: as,
)
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My Commission Expires:
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as.

!
: STATE OF __21&;@_—\&,__

COUNTY OF Zl&) fzszgk

on the _{“aay of teowbe. _ , 1981, personally
appeared before me + who being by

me duly sworn, did say that he 1s the
of NEW YORK LIFE INSURANCE COMPANY, and that sald instrument was
signed on behalf of said corporation by authority of a resolution
' of its Board of Directors and the said

duly acknowledged to me that said corporation executed the same.

Tl fpess 7. JM

: NOTARY PUBLIC

My Commiss:‘aon Expires: Residing at:_gessys o % Hvtgee
i Tngrdh 39, 1FdS e

I3

'

ot
'2 LEEN T, Y. v

| Notary Public, smm?zﬁ'é’é';'vo.«""?o" :

| Mo, 314 2 I, T

. Qualified In Hew ¥p Euum‘;’r-.'

{ srane oF ) Cert. Filed In"New 9070 bounty' <+

: mﬂl ne - gs. Commizsion Expiros Hatch 30,,2802

: county oF_Cumberiand ) R

! on the day of (4 r + 1981, personally

= appeared before me . S » Who being by me

H duly sworn, did say that s the O0ND VICE m;m

! of UNIONMUTUAL STOCK LIFE INSURANCE CO. OF RICA, and that sal

instrument was signed on behalf of said corporation by authority

of a resolution of its Board of Directors and the said qud
. ns duly acknowledged to me that said corporation exe-
cute € same.

My Commission Expires:
Jeg”
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The following described property in Weber County, State
of Utah, being a part of the SE Quarter of Section 17,
TSN, R1W, SLB&M, U.S. Survey:

PHASE 1

Beginning at a point which is N 0°26'E, 1591.33 feet
along the section line and N 88°34'W, 406.76 feet from
the SE corner of said Section 17, and running thence

S 17°34'E, 241.40 feet; thence S 72°26'W, 270.00 feet;
thence N 17°34'W, 127.00 feet; thence S 72°26'W, 146.93
feet; thence N 0°26'E, 145.10 feet; thence N 72°26'E,
89.93 feet; thence N 16°06'E, 89.71 feet; thence easterly
along the arc of a 582.06 foot radius curve to the left,
159.16 feet (Long Chord bears S B1®44°'E, 158.66 feet),
thence S 89°34°'E, 94.24 feet to the point of beginning.
Containing 2.19 acres more or less. Excluding the fol-
lowing described property: Beginning at the NE Cor of
St. Benedict's Professional Building, Phase II, said
point being North 1407.66 ft and West 610.74 ft from
the SE Cor Sec 17, TS5N, RlW, SLB&M and running thence
S17°34'E, 73.33 ft; thence §72°26'W, 7.70 f£t; thence

‘N17°34°'W, 71.73 £t; thence $72°26'W, 137.63 ft; thence

N17°34'W, 1.60 ft; thence N72°26'E, 145.33 ft to beg.
Containing 785 sq ft or 0.0180 Ac.

PHASE 11

Beginning at a point North 1282.73 feet and West 579.26
feet from the SE corner Section 17, T5N, RIW, SLB&M and
running thence S 72°26'W, 430.00 ft; thence N 33°01°'30"
W, 109.01 feet; thence N 0°26'E, 23.06 feet; thence N 72°
26'E, 451.93 feet; thence S 17°34'E, 127.00 feet to
beginning. Containing 56,695 sq. feet or 1.3015 Ac.

Also the following described area: Beginning at the NE
Cor of St. Benedict's Professional Building, Phase II,
said point being North 1407.66 ft and West 610.74 £t
from the SE Cor Sec 17, T5N, RlW, SLB&M and running thence
§17°34°'E, 73.33 ft; thence S 72°26'W, 7.70 £t; thence N
17°34°W, 71.73 ft; thence S 72°26'W, 137.63 ft; thence

N 17°34'W, 1.60 £t; thence N 72°26'E, 145.33 ft to beg.
Containing 785 sq £t or .0180 Ac,

EXHIBIT "a"
TO
THIRD AMENDMENT TO LEASE
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