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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (this"Assignment") ismade as

of October 3, 2018, by (i)RSF AV ST. GEORGE VII, L.P., a Texas limited partnership

("PropCo Borrower") having an address at 3899 Maple Avenue, Suite 250, Dallas,Texas

75219, Attn: Kurt C. Read, and (ii)SIENNA HILLS OPERATIONS, LLC a Utah limited

liabilitycompany ("OpCo Borrower") (PropCo Borrower and OpCo Borrower are collectively
referredto as "Borrower," provided thatthe term "Borrower" shallalso referto any one or

more of PropCo Borrower or OpCo Borrower) having an address at25115 SW Parkway Avenue,

SuiteB, Portland,Oregon 97070, Attn: Lawrence Lopardo, General Counsel, forthe benefitof

SUNTRUST BANK, a Georgia banking corporation,as AdministrativeAgent (insuch capacity,

and togetherwith any successorAdministrativeAgent under the Loan Agreement (ashereinafter

defined),hereinaftercalled "Administrative Agent"), for the ratablebenefit of itselfand

Lenders (as hereinafterdefined),a grantee for purposes of indexing, having an address at

SunTrust Bank, Attn: Jeff McNeill, 4777 Sharon Road, Mail Code: NC-Charlotte-0400,

Charlotte,North Carolina28210.

WITNESSETH:

A. Borrower has requested thatAdministrativeAgent and certainfinancialinstitutions

from time to time a partyto the ConstructionLoan Agreement (individuallyand collectively,the

"Lenders") dated as of even date herewith (as amended, restatedand/or replacedfrom time to

time,the "Loan Agreement") make a loan (hereinreferredto as the "Loan") to Borrower inthe

principalamount of up to $57,058,570. The Loan will be evidenced by certainPromissory

Notes, pursuant to the terms of the Loan Agreement, made by Borrower payable to Lenders in

the aggregate principalamount of $57,058,570 (collectively,as the same may be amended,

restated,supplemented, substitutedor replaced from time to time, togetherwith any additional

evidence of indebtedness issued pursuant to the Loan Agreement, the "Notes"). Capitalized
terms used but not otherwisedefinedhereinshallhave the meanings ascribedto such terms inthe

Loan Agreement.

B. The Loan and other obligationsof Borrower under the Loan Agreement are

secured by thatcertainDeed of Trust,Assignment of Leases and Rents, SecurityAgreement and

Fixture Filing dated the date hereof (as the same may be amended, restated,replaced,

supplemented or otherwise modified from time to time, the "Security Instrument") from

Borrower tothetrusteenamed thereinforthe benefitof AdministrativeAgent.

C. Borrower desires to further secure the payment and performance of the

Obligationsunder theNotes, the Loan Agreement and the otherLoan Documents.

NOW THEREFORE, in considerationof the making of the Loan by Lenders and the

covenants,agreements,representationsand warrantiessetforthinthisAssignment:
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ARTICLE 1

ASSIGNMENT

Section 1.1 Property Assigned. Borrower hereby absolutely and unconditionally

assigns,transfersand grants to Administrative Agent in accordance with the Utah Uniform

Assignment of Rents Act, Utah Code Ann. 9 57-26-101 et seq.(the"Utah Act") and grantsa

securityinterestin and to,in accordance with the Utah Uniform Commercial Code, Urah Code

Ann. 9 70A-9a-101 etseq.(the"Utah UCC"), forthebenefitof itselfand Lenders,the following

property,rights,interestsand estates,now owned, or hereafteracquiredby Borrower:

( Leases. All of Borrower's ri ,titleand interestin allexisti and future

Leases (includingthe rightto enforce,atlaw, in equityor by and othermeans, such Leases) The

term "Leases" shallmean allagreements,whether or not in writingaffectingthe use,enjoyment,
or occupancy of allor any partof thatcertainlotor piece of land,more particularlydescribedin

Exhibit A annexed heretoand made a parthereof,or allor any partof the buildings,structures,

fixtures, additions, enlargements, extensions, modifications, repairs, replacements and

improvements now or hereafterlocated thereon (collectively,the "Propertv") or any portion

thereofnow or hereaftermade, whether made beforeor afterthe filingby or againstBorrower of

any petitionforreliefunder 11 U.S.C. (101 etseq.,as the same may be amended from time to

time (the "Bankruptcy Code"), togetherwith any extension,renewal or replacement of the

same, this Assignment of present and future Leases being effectivewithout further or

supplemental assignment. The term "Leases" includesthose certainresidentagreements entered

intofrom time to time by and between OpCo Borrower and residents(the"Residents") of the

Facility(the "Resident Agreements"). Borrower assigns itsright,titleand interestin all

existingand futureResidentAgreements tothe extentassignableunder applicablelaw.

) Rents. All of the Rents defined in the Utah A rents ro alties

issues,profits,revenues,earnings,income and otherbenefitsof the Property,or arisingfrom the

use or enjoyment of the Property,or from any of the Leases or otheruse or occupancy agreement

pertainingto the Property ("Rents"),which term shallincludeRents paid or accruing before or

afterthe filingby or againstBorrower of any petitionforreliefunder the Bankruptcy Code.

(c) Bankruptcy Claims. All of Borrower's claims and rights (the

"Bankruptcy Claims") to the payment of damages arisingfrom any rejectionby a lesseeof any
Lease under theBankruptcy Code.

(d) Lease Guaranties. All of Borrower's right,titleand interestin,and claims

under, any and allleaseguaranties,lettersof creditand any other creditsupport (individually,a

"Lease Guaranty," and collectively,the "Lease Guaranties") given by any guarantor in

connection with any of the Leases (individually,a "Lease Guarantor", and collectively,the

"Lease Guarantors") to Borrower.

(e) Proceeds. All proceeds or cash proceeds (assuch terms are defined in the

Utah Act or Utah UCC) from the saleor other dispositionof the Leases, the Rents, the Lease

Guarantiesand/ortheBankruptcy Claims.
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( Other. All
'

s, owers, rivile s, o tions and other benefits of

Borrower as lessorunder any of the Leases and beneficiaryunder any of the Lease Guaranties,

including,without limitation,the immediate and continuing rightto make claim for,receive,

collectand receiptfor allRents payable or receivableunder the Leases and allsums payable
under the Lease Guaranties or pursuant thereto(and to apply the same to the payment of the

Obligations),and to do allotherthingswhich Borrower or any lessorisor may become entitled

to do under any of theLeases or Lease Guaranties.

(g) Entry. The right,atAdministrativeAgent's option,upon revocationof the

licensegranted herein,to enter upon the Property in person, by agent or by court-appointed

receiver,to collectthe Rents, provided, however, thatany such entry shallbe during regular
business hours of the Facilityand Administrative Agent shall use commercially reasonable

effortsnot to disturbany of theResidents.

(h) Power of Attorney. Borrower's irrevocablepower of attorney,coupled

with an interest,to take any and allof the actionssetforthin and in accordance with theterms of

Section3.1 of thisAssignment and any or allotheractionsdesignatedby AdministrativeAgent

fortheproper management and preservationof the Property.

(i) Other Rights And Aereements. Any and allother rightsof Borrower in

and to the items set forth in subsections (a) through (h) above, and all amendments,

modifications,replacements,renewals and substitutionsthereof.

ARTICLE 2

TERMS OF ASSIGNMENT

Section2.1 Present Assignment and License Back. Itis intended by Borrower that

thisAssignment constitutea present,absoluteassignment of the Leases,Rents,Lease Guaranties

and Bankruptcy Claims, and not an assignment foradditionalsecurityonly. Notwithstanding the

foregoing or anything to the contrarycontainedherein,subjectto the terms of thisAssignment,

Administrative Agent grants to Borrower a revocable licenseto exercise Borrower's rights

powers, privileges,optionsand otherbenefitsunder the Leases and the Lease Guaranties,and to

collect,receive,use and enjoy the Rents, (asthey become due, but not more than one (1)month

priorto accrual),Bankruptcy Claims, and othersums due under the Lease Guaranties. Borrower

shallreceive and hold such Rents, Bankruptcy Claims, and other sums due under the Lease

Guaranties in trustas a fund to be applied,and Borrower hereby covenants and agreesthatsuch

Rents, Bankruptcy claims,and other sums due under the Lease Guaranties shallbe so applied,

firstto the operation,maintenance and repairof the Property,including,without limitation,the

payment of taxesand insurance,and the payment of interest,principaland othersums becoming

due under the Loan, beforeretainingand/ordisbursingany partof the Rents,Bankruptcy Claims,

and othersums due under the Lease Guarantiesforany otherpurpose.

Section2.2 Notice to Lessees. Borrower hereby authorizesand directsthe lessees

named inthe Leases includingand allLease Guarantors to pay over to AdministrativeAgent, or

to such other party as AdministrativeAgent directs,for the benefitof itselfand Lenders, all

Rents and allsums due under any Lease Guaranties,upon receiptfrom AdministrativeAgent of

writtennoticeto the effectthatAdministrativeAgent isthen the holder of thisAssignment and
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that an Event of Default exists,and to continue so to do until otherwise notified by
AdministrativeAgent.

Section2.3 Incorporationby Reference. All representations,warranties,covenants,

conditionsand agreements contained in the Loan Agreement, as the same may be modified,

renewed, substitutedor extended from time totime,arehereby made a partof thisAssignment to

the same extentand with the same forceas iffullysetforthherein.

Section2.4 Secured Obligations.Borrower makes the foregoing assignment,transfer,

and grantsetforthin Section 1.1of thisAssignment forthe purpose of securingthepayment and

performance of the Obligations.

ARTICLE 3

REMEDIES

Section3.1 Remedies of AdministrativeAgent. Upon the occurrence and during the

continuanceof an Event of Default,though subjectto applicablelaw:

(a) the licensegranted to Borrower in Section 2.1 of thisAssignment shall

automaticallybe revoked, and AdministrativeAgent shallimmediately be entitledto possession

of allRents and allsums due under any Lease Guaranties,whether or not AdministrativeAgent
entersupon or takescontrolof the Property.

(b) AdministrativeAgent may, at itsoption and to the extent permitted by

Applicable Law, without waiving such Event of Default,without regard to the adequacy of the

securityfor the Obligations,eitherin person or by agent,nominee or attorney,with or without

bringing any actionor proceeding,or by a receiverappointed by a court,dispossessBorrower

and itsagentsand servantsfrom the Property,without liabilityfortrespass,damages or otherwise

and exclude Borrower and itsagentswholly therefrom.AdministrativeAgent may apply forthe

appointment of a receiverof the Property,without regardforthe adequacy of the securityforthe

Obligationsor a showing of insolvency,fraudor mismanagement on the partof Borrower. Any
receiverso appointed has allpowers permittedby law which may be necessary or usual in such

cases for the protection,possession, control,management and operation of the Property.

Borrower hereby irrevocablyconsentsto the appointment of a receiverof the Property upon the

occurrence and continuance of an Event of Default. At AdministrativeAgent's option,such

receiveror trusteeshallservewithout any requirement of postinga bond.

(c) Administrative Agent may, at itsoption and to the extent permitted by

Applicable Law, take possession of the Property and allbooks, records and accounts relating

theretoand have, hold,manage, leaseand operatethe Propertyon such terms and forsuch period

of time as AdministrativeAgent may deem proper and eitherwith or without takingpossession

of the Property in itsown name, demand, sue foror otherwise collectand receiveallRents and

allsums due under allLease Guaranties,including,without limitation,those pastdue and unpaid

with fullpower to make from time to time allalterations,renovations,repairsor replacements

theretoor thereofas AdministrativeAgent may deem proper.

(d) AdministrativeAgent may, at itsoption and to the extent permitted by

Applicable Law, apply the Rents and sums received pursuant to any Lease Guaranties,after
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deducting allcostsof collectionand administrationexpenses incurredby AdministrativeAgent,
to the payment of the following in such order and proportionas AdministrativeAgent in itssole

discretionmay determine, any law, custom or use to the contrary notwithstanding:(a) all

expenses of managing and securingthe Property,including,without being limitedthereto,the

salaries,fees and wages of a managing agent and such other employees or agents as

Administrative Agent may deem necessary or desirableand all expenses of operating and

maintaining the Property,including,without being limitedthereto,alltaxes,charges,claims,

assessments,water charges, sewer rents and any other liens,and premiums for allinsurance

which AdministrativeAgent may deem necessary or desirable,and the cost of allalterations,

renovations,repairsor replacements,and allexpenses incidentto takingand retainingpossession
of the Property;and (b)theObligations.

(e) AdministrativeAgent, atitsoption,may (1)complete allor any portionof

any constructionof the Improvements (as defined in the Loan Agreement) on the Property in

such manner and form as AdministrativeAgent deems advisable,(2) exerciseallrightsand

powers of Borrower under the Leases and Lease Guaranties,including,without limitation,the

rightto negotiate,execute, cancel,enforce or modify Leases, obtain and evict tenants,and

demand, sue for,collectand receiveallRents from the Property and allsums due under any

Lease Guaranties;provided,however, thatAdministrativeAgent shallin allsuch cases comply
with the terms, conditions and provisions of the Resident Agreements, (3) either require

Borrower to pay monthly in advance to Administrative Agent, or any receiverappointed to

collectthe Rents,the fairand reasonablerentalvalue forthe use and occupancy of such partof

the Property as may be in the possession of Borrower, or (4) requireBorrower to vacate and

surrender possession of the Property to AdministrativeAgent or to such receiverand, if in

defaultthereof,Borrower may be evictedby summary proceedings or otherwise.

(f) Exerciseany rightor remedy availableto itunder the Utah UCC or under

the Utah Act.

Section3.2 Other Remedies. Nothing contained in thisAssignment, and no actdone

or omitted by AdministrativeAgent pursuant to the power and rightsgranted to Administrative

Agent hereunder, shallbe deemed to be a waiver by Administrative Agent of itsrightsand

remedies under the Loan Agreement or the otherLoan Documents, and thisAssignment ismade

and accepted without prejudiceto any of the rightsand remedies possessed by Administrative

Agent under the terms thereof.The rightof AdministrativeAgent to collectthe Obligationsand

to enforce any other securitythereforheld by itmay, subjectto applicablelaw be exercisedby

AdministrativeAgent eitherpriorto,simultaneouslywith,or subsequent to any actiontaken by it

hereunder. Borrower hereby absolutely,unconditionallyand irrevocablywaives any and all

rightsto assertany setoff,counterclaim or crossclaimof any naturewhatsoever with respectto

the Obligationsof Borrower under thisAssignment, the Loan Agreement, the Notes, the other

Loan Documents or otherwise with respectto the Loan in any actionor proceeding brought by

AdministrativeAgent to collectsame, or any portionthereof,or to enfbrce and realizeupon the

lien and securityinterestcreated by this Assignment, the Loan Agreement, the Notes, the

SecurityInstrument,or any of the otherLoan Documents (provided,however, thatthe foregoing

shallnot be deemed a waiver of Borrower's rightto assertany compulsory counterclaimifsuch

counterclaim is compelled under local law or rule of procedure, nor shallthe foregoing be

deemed a waiver of Borrower's rightto assertany claim which would constitutea defense,
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setoff,counterclaimor crossclaimof any naturewhatsoever againstAdministrativeAgent in any

separateactionor proceeding).

Section3.3 Other Security. AdministrativeAgent may take or releaseother security
for the payment and performance of the Obligations,may release any party primarily or

secondarilyliabletherefor,and may apply any other securityheld by itto the payment and

performance of the Obligationswithout prejudicetoany of itsrightsunder thisAssignment.

Section3.4 Non-Waiver. The exerciseby AdministrativeAgent of any optiongranted

itin Section3.1 of thisAssignment, and the collectionof the Rents and sums due under the

Lease Guarantiesand the applicationthereofas hereinprovided,shallnot be considereda waiver

of any Default or Event of Default. The failureof AdministrativeAgent to insistupon strict

performance of any term hereof shallnot be deemed to be a waiver of any term of this

Assignment. Borrower shallnot be relievedof Borrower's obligationshereunder by reason of

(a) the failureof AdministrativeAgent to comply with any request of Borrower or any other

partyto take any actionto enforce any of the provisionshereof or of the Loan Agreement, the

Notes or the other Loan Documents, (b)the releaseregardlessof consideration,of the whole or

any partof the Property,or (c)any agreement or stipulationby AdministrativeAgent extending
the time of payment or otherwisemodifying or supplementing the terms of thisAssignment, the

Loan Agreement, the Security Instrument, the Notes or the other Loan Documents.

AdministrativeAgent may resortfor the payment and performance of the Obligationsto any
othersecurityheld by AdministrativeAgent in such order and manner as AdministrativeAgent,
in itssole discretion,may elect. AdministrativeAgent may take any actionpermitted by the

terms of the Loan Documents, at law or in equity,to recover the Obligations,or any portion

thereof,or to enforce any covenant hereofwithout prejudiceto therightof AdministrativeAgent
thereafterto enforce itsrightsunder thisAssignment. The rightsof AdministrativeAgent under

thisAssignment shallbe separate,distinctand cumulative and none shallbe given effectto the

exclusion of the others. No act of AdministrativeAgent shallbe construed as an electionto

proceed under any one provisionhereinto theexclusionof any otherprovision.

Section3.5 Bankruptcy. (a) At any time after the occurrence and during the

continuance of an Event of Default,AdministrativeAgent shallhave the rightto proceed in its

own name or inthe name of Borrower in respectof any claim,suit,actionor proceeding relating
to therejectionof any Lease, including,without limitation,the rightto fileand prosecute,to the

exclusionof Borrower, any proofs of claim,complaints,motions, applications,noticesand other

documents, inany case inrespectof the lesseeunder such Lease under the Bankruptcy Code.

(b) If there shall be filed by or against Borrower a petitionunder the

Bankruptcy Code, and Borrower, as lessorunder any Lease, shalldetermine to rejectsuch Lease

pursuant to Section 365(a) of the Bankruptcy Code, then Borrower shallgive Administrative

Agent not lessthan ten (10) days' priornoticeof the date on which Borrower shallapply to the

bankruptcy court for authorityto rejectsuch Lease. AdministrativeAgent shallhave the right,

but not the obligation,to serve upon Borrower within such ten (10) day period a noticestating

that (i) Administrative Agent demands that Borrower assume and assign the Lease to

AdministrativeAgent pursuant to Section 365 of the Bankruptcy Code and (ii)Administrative

Agent covenants to cure or provide adequate assurance of futureperformance under the Lease.

IfAdministrativeAgent servesupon Borrower the noticedescribed in the preceding sentence,
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Borrower shallnot seek to rejectthe Lease and shallcomply with the demand provided for in

clause (i)of the preceding sentence within thirty(30) days afterAdministrativeAgent's notice

shallhave been given, subjectto the performance by Administrative Agent of the covenant

provided forinclause(ii)of thepreceding sentence.

ARTICLE 4

NO LIABILITY, FURTHER ASSURANCES

Section4.1 No Liabilityof Administrative Agent. This Assignment shallnot be

construed to bind AdministrativeAgent to the performance of any of the covenants,conditions

or provisionscontainedinany Lease or Lease Guaranty or otherwiseimpose any obligationupon

Administrative Agent. Administrative Agent shallnot be liablefor any loss sustained by

Borrower resultingfrom Administrative Agent's failureto letthe Property afteran Event of

Default or from any other act or omission of AdministrativeAgent in managing the Property

afteran Event of Default,unlesssuch lossiscaused by the gross negligence,willfulmisconduct

or bad faithof AdministrativeAgent. AdministrativeAgent shallnot be obligatedto perform or

dischargeany obligation,duty or liabilityunder the Leases or any Lease Guarantiesor under or

by reason of thisAssignment and Borrower shallindemnify each Indemnitee for,and hold each

Indemnitee harmless from, any and allliability,lossor damage which may or might be incurred

under the Leases,any Lease Guarantiesor under or by reason of thisAssignment and from any

and allclaims and demands whatsoever, includingthe defense of any such claims or demands

which may be asserted against any Indemnitee by reason of any alleged obligationsand

undertakings on itspart to perform or discharge any of the terms, covenants or agreements

contained in the Leases or any Lease Guaranties. Should any Indemnitee incur any such

liability,the amount thereof,includingcosts,expenses and reasonable attorneys'fees,shallbe

secured by thisAssignment and by the SecurityInstrumentand the otherLoan Documents, and

Borrower shallreimburse such Indemnitee thereforimmediately upon demand and upon the

failureof Borrower so to do AdministrativeAgent may, atitsoption,declareallsums secured by

thisAssignment and by the SecurityInstrumentand the otherLoan Documents immediately due

and payable. This Assigmnent shallnot operate to place any obligationor liabilityfor the

control,care, management or repair of the Property upon Administrative Agent (unless

AdministrativeAgent dispossessesBorrower and itsagents from the Property and takes actual

possession of the Property),nor for the carryingout of any of the terms and conditionsof the

Leases or any Lease Guaranties;nor shallitoperatetomake AdministrativeAgent responsibleor

liablefor any waste committed on the Property by the tenantsor any other parties,or for any

dangerous or defectiveconditionof the Property including,without limitation,the presence of

any Hazardous Materials,or forany negligence in the management, upkeep, repairor controlof

the Property resultingin lossor injuryor death to any tenant,licensee,employee or stranger.

The provisionsof thisSection4.1 shallsurviveany payment or prepayment of the Loan and any

foreclosureor satisfactionof the SecurityInstrument

Section4.2 No Mortgagee In Possession.Nothing hereincontainedshallbe construed

as constitutingAdministrativeAgent a "mortgagee inpossession"inthe absence of the takingof

actualpossessionof the Propertyby AdministrativeAgent. In the exerciseof the powers herein

granted AdministrativeAgent, no liabilityshallbe assertedor enforced againstAdministrative

Agent, allsuch liabilitybeing expresslywaived and releasedby Borrower.
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Section4.3 Further Assurances. Borrower will,atthe cost of Borrower, and without

expense to Administrative Agent, do, execute, acknowledge and deliverall and every such

furtheracts,conveyances, assignments, notices of assignments, transfersand assurances as

Administrative Agent shall,from time to time, require for the betterassuring,conveying,

assigning,transferringand confirming unto AdministrativeAgent the propertyand rightshereby

assigned or intended now or hereafterso to be, or which Borrower may be or may hereafter

become bound to convey or assignto AdministrativeAgent, or forcarryingout the intentionor

facilitatingthe performance of the terms of thisAssignment or forfiling,registeringor recording

thisAssignment and, on demand, willexecute and deliverand hereby authorizesAdministrative

Agent to execute in the name of Borrower to the extentAdministrativeAgent may lawfullydo

so, one or more financingstatements,chattelmortgages or comparable securityinstruments,to

evidence more effectively,perfect,or continue the perfectionof,the lienand securityinterest

hereofin and upon the Leases.

ARTICLE 5

MISCELLANEOUS PROVISIONS

Section5.1 Conflictof Terms. In case of any conflictbetween the terms of this

Assignment and the terms of the Loan Agreement, the terms of the Loan Agreement shall

prevail.

Section5.2 No Oral Chance. This Assignment and any provisionshereof may not be

modified,amended, waived, extended,changed, dischargedor terminatedorally,or by any actor

failureto act on the part of Borrower or Administrative Agent, but only by an agreement in

writingsigned by the Borrower and AdministrativeAgent, with such consent of Lenders (ifany)

requiredby the Loan Agreement.

Section5.3 General Definitions.Unless the contextclearlyindicatesa contraryintent

or unless otherwise specificallyprovided herein,words used in thisAssignment may be used

interchangeably in singular or plural form and "Administrative Agent" shall mean

Administrative Agent and itssuccessorsand assigns,the word "Borrower" shallmean "each

Borrower and any subsequent owner or owners of the Property or any part thereofor interest

therein,"the word "Lender" shallmean each Lender and any subsequent holder of the Notes",

the word "Notes" shallmean "each Note and any otherevidence of indebtednesssecured by the

Loan Agreement," the word "Property"shallincludeany portionof the Propertyand any interest

therein,the phrases "attorneys'fees,""legalfees"and "counsel fees" shallincludeany and all

reasonableattorney's,paralegaland law clerkfeesand disbursements,including,but not limited

to, fees and disbursements at the pre-trial,trialand appellatelevels incurred or paid by

AdministrativeAgent in protectingitsinterestin the Property,the Leases,the Lease Guaranties

and the Rents and enforcing itsrightshereunder; whenever the context may require,any

pronouns used herein shallincludethe corresponding masculine,feminine or neuter forms, and

the singularform of nouns and pronouns shallincludethepluraland viceversa.

Section5.4 InapplicableProvisions.Ifany provisionof thisAssignment isheld to be

illegal,invalid,or unenforceable under presentor futurelaws effectiveduring the term of this

Assignment, such provisionshallbe fullyseverableand thisAssignment shallbe construed and

enforced as ifsuch illegal,invalidor unenforceableprovisionhad never comprised a partof this
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Assignment, and the remaining provisionsof thisAssignment shallremain in fullforce and

effectand shallnot be affectedby the illegal,invalidor unenforceable provision or by its

severance from thisAssignment, unless such continued effectivenessof this Assignment, as

modified, would be contrary to the basic understandings and intentionsof the partiesas

expressed herein.

Section5.5 Termination of Assignment. Upon payment and performance in fullof the

Obligations,terminationof the Loan Agreement and releaseof the Security Instrument,this

Assignment shallbecome and be void and of no effect,and thereafterAdministrativeAgent will

execute a releaseof thisAssignment upon writtenrequestof Borrower.

Section5.6 Notices. All noticesor otherwrittencommunications hereunder shallbe

deliveredin accordance with the Loan Agreement.

Section5.7 Governing Law.

(a) The provisionsof thisAssignment regardingthe creation,perfectionand

enforcement of the liensand securityinterestshereingrantedshallbe governed by and construed

under the laws of the statein which the Property is located. All other provisions of this

Assignment shallbe governed by the laws of the Stateof Georgia.

(b) Any legal suit,action or proceeding against Administrative Agent or

Borrower arisingout of or relatingto thisAssignment may, atAdministrativeAgent's option,be

institutedin any Federalor statecourtinthe United StatesDistrictCourt intheNorthern District

of Georgia or in the Business Case Division of the Fulton County Superior Court located in

Atlanta,Georgia, and Borrower waives any objectionswhich itmay now or hereafterhave based

on venue and/or forum non conveniens of any such suit,actionor proceeding, and Borrower

hereby irrevocablysubmits tothejurisdictionof any such courtinany suit,actionor proceeding.

Section5.8 WAIVER OF TRIAL BY JURY. TO THE EXTENT PERMITTED

UNDER APPLICABLE LAW, BORROWER AND BY ITS ACCEPTANCE HEREOF,

ADMINISTRATIVE AGENT, AGREE NOT TO ELECT A TRIAL BY JURY OF ANY

ISSUE TRIABLE OF RIGHT BY JURY, AND FOREVER WAIVE ANY RIGHT TO

TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT SHALL NOW

OR HEREAFTER EXIST, WITH REGARD TO THIS ASSIGNMENT, THE NOTE, THE

SECURITY INSTRUMENT OR THE OTHER LOAN DOCUMENTS, OR ANY CLAIM,

COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH.

THIS WAIVER OF RIGHT TO TRIAL BY JURY IS GIVEN KNOWINGLY AND

VOLUNTARILY BY BORROWER AND BY ITS ACCEPTANCE HEREOF,

ADMINISTRATIVE AGENT, AND IS INTENDED TO ENCOMPASS INDIVIDUALLY

EACH INSTANCE AND EACH ISSUE AS TO WHICH THE RIGHT TO A TRIAL BY

JURY WOULD OTHERWISE ACCRUE. EITHER ADMINISTRATIVE AGENT OR IS

HEREBY AUTHORIZED TO FILE A COPY OF THIS PARAGRAPH IN ANY

PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS WAIVER BY BORROWER

AND ADMINISTRATIVE AGENT.
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Section5.9 WAIVERS. THE WAIVERS BY THE PARTIES HERETO IN THIS

ASSIGNMENT HAVE BEEN MADE VOLUNTARILY, INTELLIGENTLY AND

KNOWINGLY BY SUCH PARTIES, AFTER EACH SUCH PARTY HAS BEEN

AFFORDED AN OPPORTUNITY TO BE INFORMED BY COUNSEL OF SUCH

PARTY'S CHOICE AS TO POSSIBLE ALTERNATIVE RIGHTS. EACH PARTY'S

EXECUTION OF THIS ASSIGNMENT SHALL BE CONCLUSIVE EVIDENCE OF THE

MAKING OF SUCH WAIVERS AND THAT SUCH WAIVERS HAVE BEEN

INVOLUNTARILY, INTELLIGENTLY AND KNOWINGLY MADE.

Section5.10 Time isof the Essence. Time isof the essence with respectto each and

every covenant,agreement and obligationof Borrower under thisAssignment.

Section5.11 Successorsand Assians. This Assignment shallbe binding upon and shall

inure to the benefitof Borrower and AdministrativeAgent and theirrespectivesuccessorsand

permittedassignsforever.AdministrativeAgent may sell,assign,pledge,participate,delegateor

transfer,as applicable,to one or more Persons, all or any portion of itsrightsunder this

Assignment in connection with any assignment of the Loan and the Loan Documents. Any

assignee or transfereeof AdministrativeAgent shallbe entitledto allthe benefitsafforded to

Administrative Agent under this Assignment. Borrower shallnot have the rightto assign,

delegate or transferitsrightsor obligationsunder thisAssignment without the prior written

consent of Administrative Agent, as provided in the Loan Agreement, and any attempted

assignment,delegationor transferwithout such consent shallbe nulland void.

Section5.12 Headings. Etc. The headings and captions of the various paragraphs of

thisAssignment are forconvenience of referenceonly and are not to be construedas definingor

limiting,inany way, the scope or intentof the provisionshereof.

Section5.13 Utah Uniform Assignment of Rents Act. Notwithstanding anything to the

contraryherein,thisAssignment issubjectto the Utah Act and in the event of any conflictor

inconsistencybetween the provisionsof thisAssignment and the provisionsof the Utah Act, the

provisions of the Utah Act shallcontroland Administrative Agent shallhave allrightsand

remedies availableunder the Utah Act which rightsand remedies shallbe cumulative with all

rightsand remedies hereunder.

[Signaturesappear on followingpage]
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IN WITNESS WHEREOF, Bormwer hasexecutedthisAssignmentofLeasesand Rents,
underseal,theday and yearfirstabovewritten.

PROPCO BORROWER:

RSF AV ST. GEORGE VII,L.P.,
a Texas limitedpartnership

By: RSF REIT VII AV I GP, LLC,
a Texas limitedliabilitycompan
itsGeneralP er

By: . (SEAL)
ame:14444Ask 41167

Title:Mace for,ssesar

Stateof it WAS )
:ss

County of DAME )

The foregoinginstrumentwas acknowledgedbeforeme thishas day of Ocresa ,
2018 by 94tc.wn,a.theast ,the 111CC AWSOLet

ofRSF REIT VII AV I GP, LLC, a Texas limitedliabilitycompany, theGeneralPartnerof RSF

AV St.George Vil,L.P.

Na at AstAta

NotaryPublic,StateofTexas

My Commission expires:
Assy to, 202&

KATIECHAN
NotaryID#131688574

[AffixNotarialSeal]
mycommissionexpires

August20,2022
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OPCO BORROWER:

SIENNA HILLS TIONS, LLC

a Utal itedliab col pany

By: , (SEAL)

County of

ss

The foregoinginstrumentwas acknowledged beforeme this day
of ocAther , 20 0 , by Yefl Co , \ the

6/P 61...- of Sienna HillsOperations,LLC, a Utah limited

liabilitycompany.

OFFICIALSTAMP '

TOSHALEEANNFERRANDO AAA
NOTARYPUBLlC-OREGON Name:
COMMISSIONNO.979017

MY COMMISSIONEXPIRESSEPTEMBER09,2022 (Title)

My Commis ton expires: Residing at:
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

The Land referredtohereinbelow issituatedinthe County of Washington, Stateof Utah, and is

describedas follows:

Beginning ata pointwhich isNorth 00054'l8" East 2599.37 feetalong the centersectionlineand

North 90000'00" East 358.61 feetfrom the South quartercorner of Section 13, Township 42

South, Range 15 West, Salt Lake Base and Meridian; said point also being a point on the

Easterly right-of-way of Washington Parkway, recorded on July 5, 2006 as Document No.

20060029317 in the officeof the Washington County Recorder, in said County, Stateof Utah

and running thence along saidEasterlyWashington Parkway right-of-waythe following(3)three

courses:North 04o36'52" West 230.02 feetto the point of curvatureof a 3447.00 foot radius

curve concave to the right;thence Northwesterly 338.91 feetalong the are of saidcurve through

a centralangle of 05038'00" to thepointof tangency;thence North 01001'08" East 130.94 feetto

the point of curvatureof a 25.00 footradiuscurve concave to the right,saidpoint alsobeing a

point on the Southerly right-of-wayof Sandy Talus Drive recorded on February 27, 2007 as

Document No. 20070010003 in the officeof the Washington County Recorder, in saidCounty,

Stateof Utah; thence along said Southerlyright-of-wayof Sandy Talus Drive the following (3)

three courses:Northwesterly 39.27 feetalong the are of said curve through a centralangle of

90000'l9" to the pointof tangency;thence South 88058'43" East 404.20 feetto a pointon the are

of a 25.00 footradiuscurve concave to the right,the radiuspointwhich bears South 01ol8'48"

East; thence Southeasterly40.29 feetalong the are of said curve through a centralangle of

92ol9'56" to the pointof tangency, saidpointalsobeing a pointon the Westerly right-of-wayof

Red Stone Road; thence along said right-of-way of Red Stone Road the following (6) six

courses:South 01001'08" West 2.30 feetto the pointof curvatureof a 1035.00 footradiuscurve

concave to the left;thence Southeasterly163.53 feetalong the areof saidcurve through a central

angle of 09003'10" to the pointof tangency;thence South 08002'O2" East 339.15 feetto the point

of curvatureof a 165.00 footradiuscurve concave to the right;thence Southwesterly269.03 feet

along the are of saidcurve through a centralangle of 93025'08" to the pointof tangency;thence

South 85023'06" West 309.67 feetto the pointof curvatureof a 25.00 footradiuscurve concave

to the right;thence Northwesterly 39.27 feetalong the are of saidcurve through a centralangle

of 90000'01" to the pointof tangency,saidpoint alsobeing a pointon the saidEasterlyright-of-

way of Washington Parkway and thepointof beginning.

Tax ID No. 5-2-13-243

Address: 1525 E. Ovation Place,St.George, Utah

(End of PropertyDescription)
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