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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 29, 2012, ismade and executed between CORAL

SPRINGS RESORT LLC, whose address is98 NORTH 6680 WEST, HURRICANE, UT 84737 '

(referredto below as "Grantor")and Cache ValleyBank, whose address is120 EastSt.George

Blvd.,St.George, UT 84770 (referredto below as "Lender").

ASSIGNMENT. For valuableconsideration,Grantorhereby assigns,graritsa continuingsecurity
interestin,and conveys to Lender allof Grantor'sright,title,and interestin and.to the:Rents

from the followingdescribedPropertylocatedinWASHINGTON County, Stateof Utah:

See EXHIBIT "A", which isattachedto thisAssignment and made a partofthisAssignthent
as iffullysetforthherein.

The Propertyor itsaddress iscommonly known as 80 NORTH 6680 WEST AND 108 NORTH

6680 WEST AND 188 NORTH 6680 WEST, HURRICANE, UT 84737 .

CROSS-COLLATERALIZATION. Inadditionto the Note,thisAssignment securesallobligations,
debts and liabilities,plusinterestthereon,of Grantorto Lender,or any one or more of thern,as

wellas allclaimsby Lender againstGrantoror any one or more of them, whether now existing
or hereafterarising,whether relatedor unrelatedto the purpose of the Note, whether voluntary

or otherwise,whether due or not due, director indirect,determinedor undetermined,absolute
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or contingent,liquidatedor unliquidated,whether Grantor may be liableindividuallyor jointly

with others,whether obligatedas guarantor,surety,accommodation partyor otherwise,and

whether recoveryupon such amounts may be or hereaftermay become barredby any statuteof

limitations,and whether the obligationto repaysuch amounts may be or hereaftermay become

otherwiseunenforceable.

FUTURE ADVANCES. In additionto the Note, thisAssignment secures allfutureadvances

made by Lender to Grantorwhether or not the advances are made pursuantto a commitment.

Specifically,withoutlimitation,thisAssignment secures,inadditionto the amounts.specifiedin

the ENote,allfutureamounts Lender in itsdiscretionmay loan to Grantor,together-withall

interestthereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1)PAYMENT OF THE.INDEBTEDNESS AND (2)

PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS

ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thisAssignment or any
RelatedDocuments, Grantor shallpay to Lender allamounts secured by thisAssignment as

they become due, and shallstrictlyperform allof Grantor'sobligationsunder thisAssignment.
Unlessand untilLenderexercisesitsrightto collectthe Rents as providedbelow and so longas

thereisno defaultunder thisAssignment, Grantormay remain inpossessionand controlof and

operateand manage the Propertyand collectthe Rents,providedthatthe grantingof the right
to collectthe Rents shallnot constituteLender'sconsent to the use of cash collateralin a

bankruptcyproceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantorwarrantsthat:

Ownership. Grantorisentitledto receivethe Rents freeand clearof allrights,loans,liens,

encumbrances, and claimsexcept as disclosedto and acceptedby Lenderinwriting.

Right to Assign. Grantor has the fullright,power and authorityto enter into this

Assignment and to assignand convey the Rents to Lender.

No PriorAssignment. Grantor has not previouslyassignedor conveyed the Rents to any
otherperson by any instrumentnow inforce.

No FurtherTransfer.Grantorwillnot sell,assign,encumber, or otherwisedisposeof any of

Grantor'srightsinthe Rents exceptas providedinthisAssignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendershallhave the rightat any time,

and even though no defaultshallhave occurredunder thisAssignment, to collectand receive

the Rents. For thispurpose,Lender ishereby given and grantedthe followingrights,powers
and authority:

Noticeto Tenants. Lender may send noticesto any and alltenantsof the Propertyadvising
them of thisAssignment and directingallRents to be paid directlyto Lender.orLender's

agent.

Enterthe Property. Lender may enterupon and take possessionof the Property;demand,
collectand receivefrom the tenantsor from any other persons liabletherefor,allof the

Rents; instituteand carry on alllegalproceedings necessary for the protectionof the
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Property,includingsuch proceedingsas may be necessary to recover possession of the

Property;collectthe Rents and remove any tenant or tenants or other persons from the

Property.

Maintainthe Property. Lender may enterupon the Propertyto maintainthe Propertyand

keep the same in repair;to pay the costs thereofand of allservicesof allemployees,

includingtheirequipment, and of allcontinuingcosts and expenses of maintainingthe

Propertyin proper repairand condition,and alsoto pay alltaxes,assessments and water

utilities,and the premiums on fireand otherinsuranceeffectedby Lenderon the Property.

Compliance with Laws. Lender may do any and allthingsto execute and comply with the

laws of the Stateof Utah and alsoallotherlaws,rules,orders,ordinancesand requirements
of allothergovernmental agenciesaffectingthe Property.

Lease the Property.Lender may rentor leasethe whole or any partof the Propertyforsuch

term or terms and on such conditionsas Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate,
eitherin Lender'sname or in Grantor'sname, to rentand manage the Property,including
the collectionand applicationof Rents.

Other Acts. Lender may do allsuch otherthingsand acts with respectto the Propertyas

Lender may deem appropriateand may act exclusivelyand solelyinthe placeand stead of

Grantorand to have allof the powers of Grantorforthe purposes statedabove.

No Requirement to Act. Lender shallnot be requiredto do any of the foregoingacts or

things,and the factthatLender shallhave performed one or more of the foregoingacts or

thingsshallnot requireLenderto do any otherspecificactor thing.

APPLICATION OF RENTS. Allcosts and expenses incurredby Lender inconnection with the

Propertyshallbe forGrantor'saccount and Lender may pay such costs and expenses from the

Rents. Lender, in itssole discretion,shalldetermine the applicationof any and allRents

receivedby it;however, any such Rents receivedby Lender which arenot appliedto such costs

and expenses shallbe appliedto the indebtedness.AIIexpendituresmade by Lender under this

Assignment and not reimbursed from the Rents shallbecome a part of the Indebtedness

secured by thisAssignment, and shallbe payable on demand, with interestat the Note rate

from dateof expenditureuntilpaid.

FULL PERFORMANCE. If Grantor pays allof the Iridebtednesswhen due and otherwise . :p
performs allthe obligationsiinposedupon Grantor under thisAssignment, the Note, and the

RelatedDocuments, Lender shallexecute and deliverto Grantor a suitablesatisfactionof this

Assignment and suitablestatementsofterminationof any financingstatementon fileevidencing . 0

Lender'ssecurityinterestinthe Rents and the Property. Any terminationfee requiredby law

shallbe paidby Grantor,ifpermitted.byapplicablelaw.

LENDER'S EXPENDITURES. Ifany actionor proceedingiscommenced that would materially
affectLender'sinterestinthe Propertyor ifGrantorfailsto comply with any provisionof this

Assignment or any Related Documents, ncluding but not limitedto Grantor's.failureto

dischargeor pay when due any amounts Grantor is requiredto dischargeor pay under this

Assignment or any Related Documents, Lender on Grantor'sbehalf may (but shallnot be

obligatedto) take any action that Lender deems appropriate,includingbut not limitedto
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dischargingor payingalltaxes,liens,securityinterests,encumbrances and otherclaims,at any
time leviedor placedon the Rents or the Propertyand payingallcostsforinsuring,maintaining
and preservingthe Property. All such expendituresincurredor paid by Lender for such

purposes willthen bear interestat the ratecharged under the Note from the date incurredor

paidby Lender to the date of repayment by Grantor. Allsuch expenses willbecome a partof

the Indebtednessand, atLender'soption,will(A) be payableon demand; (B) be added to the

balanceof the Note and be apportionedamong and be payablewith any installmentpayments
to become due duringeither (1) the term of any applicableinsurancepolicy;or (2) the

remainingterm of the Note; or .(C) be treatedas a balloonpayment which willbe due and

payable at the Note's maturity.The Assignment alsowillsecure payment of these amounts.

Such rightshallbe inadditionto allotherrightsand remediesto which Lender may be entitled

upon Default.

DEFAULT. Each of the following,at Lender'soption,shallconstitutean Event of Defaultunder

thisAssignment:

Payment Default.Grantorfailsto make any payment when due under the Indebtedness.

Other Defaults. Grantor failsto cornplywith or to perform any other term, obligation,
covenant or conditioncontainedinthisAssignment or inany of the RelatedDocuments or

to comply with or to perform any term,obligation,covenant or conditioncontainedinany
otheragreement between Lenderand Grantor.

Defaulton Other Payments. Failureof Grantorwithinthe time requiredby thisAssignment
to make any payment fortaxes or insurance,or any otherpayment necessaryto prevent

filingof or to effectdischargeof any lien.

Defaultin Favor of Third Parties. Any guarantoror Grantor defaultsunder any loan,

extension of credit,securityagreement, purchase or sales agreement, or any other

agreement, infavorof any othercreditoror person that may materiallyaffectany of any

guarantor'sor Grantor'spropertyor abilityto performtheirrespectiveobligationsunder this

Assignment or any of the RelatedDocuments.

FalseStatements. Any warranty,representationor statementmade or furnishedto Lender

by Grantoror on Grantor'sbehalfunder thisAssignment or the RelatedDocuments isfalse

or misleadingin any materialrespect,eithernow or at the time made or furnishedor

becomes falseor misleadingatany,timethereafter.

DefectiveCollateralization.ThisAssignment or any of the RelatedDocuments ceases to be

in fullforceand effect(includingfailureof any collateraldocument to createa validand

perfectedsecurityinterestor,lierifatany time and forany reason.

Death or Insolvency. The dissolutionof Grantor's(regardlessof whether electionto

continueismade), any member withdraws from the limitedliabilitycompany, or any other

terminationof Grantor'sexistenceas a going businessor the death of any member, the

insolvencyof Grantor,the appointmentof a receiverforany partof Grantor'sproperty,any -r -un

assignment forthe benefitof creditors,any type of creditorworkout,or the commencement

of any proceedingunder any bankruptcyor insolvencylaws by oragainstGrantor.

Creditoror ForfeitureProceedings.Commencement of foreclosureor forfeitureproceedings,
whether by judicialproceeding,self-help,repossessionor any othermethod, by any creditor
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of Grantor or by any governmental agency againstthe Rents or any propertysecuringthe

Indebtedness. This includesa garnishmentof any of Grantor'saccounts,includingdeposit
accounts,with Lender. However, thisEvent of Defaultshallnot apply ifthere isa good
faithdisputeby Grantoras to the validityor reasonablenessof the claimwhich isthe basis

of the creditoror forfeitureproceeding and ifGrantor gives Lender writtennoticeof the

creditoror forfeitureproceedingand depositswith Lender monies or a suretybond forthe

creditoror forfeitureproceeding,inan amount determinedby Lender,initssolediscretion,
as beingan adequate reserveor bond forthe dispute.

Property Damage or Loss. The Propertyis lost,stolen,substantiallydamaged, sold,or -

borrowed against.

Events AffectingGuarantor. Any of the preceding events occurs with respectto any
Guarantor of any of the Indebtednessor any Guarantor diesor becomes incompetent,or

revokesor disputesthe validityof,or liabilityunder,any Guaranty of the Indebtedness.

Adverse Change. A materialadverse change occurs in Grantor'sfinancialcondition,or

Lender believesthe prospectof payment or performance ofthe Indebtednessisimpaired.

Insecurity.Lender ingood faithbelievesitselfinsecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenceof any Event of Defaultand at

any time thereafter,Lender may exerciseany one or more of the followingrightsand remedies,

inadditionto any otherrightsor remediesprovidedby law:

AccelerateIndebtedness.Lender shallhave the rightat itsoptionwithoutnoticeto Grantor

to declarethe entireIndebtednessimmediatelydue and payable,includingany prepayment

penaltythatGrantorwould be requiredto pay.

CollectRents. Lender shallhave the right,withoutnoticeto Grantor,to take possessionof

the Propertyand collectthe Rents,includingamounts past due and unpaid,and apply the

net proceeds,over and above Lender'scosts,againstthe indebtedness. Infurtheranceof

thisright,Lender shallhave allthe rightsprovidedforinthe Lender'sRightto Receiveand

CollectRents Section,above. Ifthe Rents are collectedby Lender,then Grantorirrevocably

designatesLender as Grantor'sattorney-in-factto endorse instrumentsreceivedinpayment
thereof in the name of Grantor and to negotiatethe same and collectthe.proceeds.

Payments by tenantsor otherusersto Lender inresponse to Lender'sdemand:shallsatisfy
the obligationsfor which the payments are made, whether or not any proper grounds for

.thedemand existed. Lender may exerciseitsrightsunder thissubparagragilleitherin . . .

person,by agent,orthrough a receiver.

Appoint Receiver. Lender-shallhave the rightto have a receiverappointed to take ---r

possessionof allor any partof the Property,with the power to protectand preservethe

Property,to operate the Propertypreceding foreclosureor sale,and to collectthe Rents

from the Propertyand apply the proceeds, over and above the cost of the receivership,

againstthe Indebtedness._Grantor hereby waives any requirementthat the .receiverbe

impartialand disinterestedas to allof the partiesand agrees that employment by Lender

shallnot disqualifya person from servingas a receiver.

Other Remedies. Lender shallhave allother rightsand remedies provided in this

Assignment or the Note or by law.
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Electionof Remedies. Electionby Lender to pursue any remedy shallnot excludepursuitof

any other remedy, and an electionto make expendituresor to take actionto perform an

obligationof Grantor under thisAssignment, afterGrantor'sfailureto perform,shallnot

affectLender'srightto declarea defaultand exerciseitsremedies.

Attorneys'Fees; Expenses. IfLender institutesany suitor actionto enforce any of the

terms of thisAssignment, Lender shallbe entitledto recoversuch sum as the courtmay

adjudge reasonableas attorneys'fees at trialand upon any appeal. Whether or not any
courtactionisinvolved,and to the extentnot prohibitedby law, allreasonableexpenses
Lender incursthat in Lender'sopinionare necessary at any time forthe protectionof its

interestor the enforcement of itsrightsshallbecome a partofthe Indebtednesspayableon

demand and shallbear interestat the Note ratefrom the date of the expenditureuntil

repaid.Expenses covered by thisparagraphinclude,withoutlimitation,however subjectto

any limitsunder applicablelaw, Lender's reasonableattorneys'fees and Lender's legal

expenses, whether or not there is a lawsuit,includingreasonableattorneys'fees and

expenses forbankruptcyproceedings(includingeffortsto modify or vacate any automatic

stay or injunction),appeals,and any anticipatedpost-judgmentcollectionservices,the cost

of searching records,obtainingtitlereports(includingforeclosurereports),surveyors'

reports,and appraisalfees,titleinsurance,and feesforthe Trustee,to the extentpermitted

by applicablelaw. Grantor also willpay any court costs,in additionto allother sums

providedby law.

MISCELLANEOUS PROVISIONS. The followingmiscellaneousprovisionsare a part of this

Assignment:

Amendments. This Assignment, togetherwith any Related Documents, constitutesthe

entireunderstandingand agreement of the partiesas to the matters set forth in this

Assignment. No alterationof or amendment to thisAssignment shallbe effectiveunless

given in writingand signed by the partyor partiessought to be charged or bound by the

alterationor amendment.

CaptionHeadings. CaptionheadingsinthisAssignment areforconvenience purposes only
and arenot to be used to interpretor definethe provisionsof thisAssignment.

Governing Law. This Assignment willbe governed by federallaw applicableto Lender and,
to the extentnot preempted by federallaw,the laws of the Stateof Utah withoutregardto

itsconflictsof law provisions.This Assignment has been accepted by Lender inthe State
of Utah.

Choice of Venue. Ifthereisa lawsuit,Grantoragrees upon Lende(s requestto submit to

thejurisdictionofthe courtsof WASHINGTON County, Stateof Utah.

Merger. There shallbe no merger of the interestor estatecreatedby thisassignment with

any otherinterestor estateinthe Propertyat any time heldby or forthe benefitof Lender
inany capacity,withoutthe writtenconsentof Lender.

Interpretation.(1) Inallcases where thereismore than one Borrower or Grantor,then all
words used inthisAssignment inthe singularshallbe deemed to have been used inthe

pluralwhere the contextand constructionso require.(2) Ifmore than one person signs
thisAssignment as "Grantor,"the obligationsof each Grantorarejointand several.This
means thatifLender bringsa lawsuit,Lender may sue any one or more of the Grantors. If
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Borrower and Grantor are not the same person, Lender need not sue Borrower first,and

thatBorrower need not be joinedinany lawsuit. (3) The names given to paragraphsor

sectionsinthisAssignment are forconvenience purposes only.They are not to be used to

interpretor definethe provisionsof thisAssignment.

No Waiver by Lender. Lender shallnot be deemed to have waived any rightsunder this

Assignment unless such waiver is given in writingand signed by Lender. No delay or

omissionon the partof Lender inexercisingany rightshalloperateas a waiver of such right
or any otherright.A waiver by Lender of a provisionof thisAssignment shallnot prejudice
or constitutea waiver.of Lender'srightotherwise to demand strictcompliance with that on as .e

provisionor any other provisionof thisAssignment. No priorwaiver by Lender,nor any
course of dealingbetween Lender and Grantor,shallconstitutea waiver of any of Lender's

rightsor of any of Grantor'sobligationsas to any futuretransactions. Whenever the

consent of Lender is requiredunder thisAssignment, the grantingof such consent by
Lender in any instanceshallnot constitutecontinuingconsent to subsequent instances

where such consent isrequiredand inallcases such consent may be grantedor withheldin

the solediscretionof Lender.

Notices. Unless otherwise provided by applicablelaw, any noticerequiredto be given
under thisAssignment or requiredby law shallbe given in writing,and shallbe effective

when actuallydeliveredinaccordance with the law or with thisAssignment, when actually
received by telefacsimile(unlessotherwise requiredby law), when deposited with a

nationallyrecognizedovernightcourier,or,ifmailed,when depositedinthe United States

mail,as firstclass,certifiedor registeredmail postage prepaid,directedto the addresses

shown near the beginning of thisAssignment. Any party may change itsaddress for

notices under this Assignment by giving formal written notice to the other parties,

specifyingthat the purpose of the noticeis to change the party'saddress. .For notice

purposes,Grantoragreesto keep Lender informedat alltimes of Grantor'scurrentaddress.

Unless otherwiseprovidedby applicablelaw, ifthereismore than one Grantor,any notice

givenby Lenderto any Grantorisdeemed to be noticegivento allGrantors.

Powers of Attorney. The.various agencies and powers of attorneyconveyed on-Lender

under thisAssignment are granted for purposes of securityand may not be revoked by id

Grantoruntilsuch time as the same arerenounced by Lender.

Severability.Ifa courtof competent jurisdictionfindsany provisionof this"Assignmentto

be illegal,invalid,or unenforceableas to any circumstance,thatfindingshallnot-make the 0

offending provisioriillegal,invalid,or unenforceableas to any other circtimstance. If

feasible,the offendingprovisionshallbe consideredmodifiedso thatitbecomes legal,valid

and enforceable.-Ifotheoffendingprovisioncannot be so modified,itshallbe considered

deletedfrom thisAssignment. Unlessotherwiserequiredby law, the illegality,invalidity,or .

unenforceabilityof any provisionof thisAssignment shallnot affectthe legality,validityor

enforceabilityof any otherprovisionof thisAssignment.

Successors and Assigns..Subjectto any limitationsstatedinthisAssignment on transferof a

Grantor'sinterest,thisAssignment shallbe bindingupon and inureto the benefitof the.

parties,theirsuccessors and assigns. Ifownership of the Propertybecomes vested in a

person other than Grantor,Lender, without noticeto Grantor,may deal with Grantor's

successors with referenceto thisAssignment and the Indebtednessby way of forbearance



20120028942 08/29/2012 02:34:25 PM

Page 8 of 17 Washington County

ASSIGNMENT OF RENTS

(Continued) Page a

or extensionwithout releasingGrantorfrom the obligationsof thisAssignment or liability
under the Indebtedness.

Time isofthe Essence. Time isofthe essence inthe performanceofthisAssignment.

Waive Jury. Allpartiesto thisAssignment hereby waive the rightto any jurytrialin any
action,proceeding,or counterclaimbroughtby any partyagainstany otherparty.

Waiver .of Homestead Exemption. Grantor hereby releasesand waives allrightsand

benefitsof the homestead exemption laws of the State of Utah as to allIndebtedness

securedby thisAssignment.

Waiver of Rightof Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO. THE

CONTRARY CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY .AND

ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF

FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY

PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACOUIRING ANY INTEREST IN

OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followingcapitalizedwords and terms shallhave the followingmeanings
when used in thisAssignment. Unless specificallystatedto the contrary,allreferencesto

dollaramounts shallmean amounts in lawfulmoney of the UnitedStatesof America. Words

and terms used inthe singularshallincludethe plural,and the pluralshallincludethe singular,
as the context may require.Words and terms not otherwisedefinedinthisAssignment shall

have the meanings attributedto such terms inthe Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as .this
ASSIGNMENT OF RENTS may be amended or modifiedfrom time to time,togetherwith all

exhibitsand schedulesattachedto thisASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower"means CORAL SPRINGS RESORT LLC.

Default. The word "Default"means the Defaultset forthinthisAssignment inthe section

titled"Default".

Event of Default.The words "Eventof Default"mean any of the eventsof defaultsetforth

inthisAssignment inthe defaultsectionofthisAssignment.

Grantor. The word "Grantor"means CORAL SPRINGS RESORT LLC.

Guarantor..The word "Guarantor"meahs any gi.iarantor,surety,or accommodation partyof

any or allof the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty frornGuarantorto Lender including
Withoutlimitationa guarantyof allor partofthe Note. i,

indebtedness. The word "Indebtedness"means allprincipal,interest,and otheramounts,
costs and expenses payable under the Note or Related Documents, together with all

renewals of, extensionsof, modificationsof,consolidationsof and substitutionsfor the
Note or RelatedDocuments and any amounts expended or advanced by Lenderto discharge
Grantor'sobligationsor expenses incurredby Lenderto enforceGrantor'sobligationsunder
thisAssignment, togetherwith intereston such amounts as providedinthisAssignment.
Specifically,without limitation,indebtednessincludesthe futureadvances set forthinthe
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FutureAdvances provision,togetherwith allinterestthereon and allamounts thatmay be

indirectlysecured by the Cross-CollateralizationprovisionofthisAssignment.

Lender. The word "Lender"means Cache ValleyBank, itssuccessorsand assigns.

Note. The word "Note" means the promissorynote dated August 29, 2012, inthe original

principalamount of $2,322,615.00 from Grantorto Lender,togetherwith allrenewals of,
extensionsof,modificationsof,refinancingsof,consolidationsof,and substitutionsforthe

promissorynote or agreement.

Property.LThe word '!Property"means allof Grantor'sright,titleand interestin and to all we . -.e
the Propertyas describedinthe "Assignment" sectionofthisAssignment.

Related Documents. The words "RelatedDocuments" mean allpromissory notes, credit

agreements, loan agreements, securityagreements, mortgages, deeds of trust,security
deeds, collateralmortgages, and allotherinstruments,agreements and documents, whether

now or hereafterexisting,executed in connectionwith the Indebtedness;except thatthe

words do not mean any guaranty or environmentalagreement, whether now or hereafter

existing,executed inconnectionwith the Indebtedness.

Rents. The word "Rents" means allof Grantor'spresentand futurerights,titleand interest

in,to and under any and allpresentand futureleases,including,without limitation,all

rents,revenue, income, issues,royalties,bonuses, accounts receivable,cash or security

deposits,advance rentals,profitsand proceeds from the Property,and otherpayments and

benefitsderivedor to be derivedfrom such leasesof every kind and nature,whether due

now or later,includingwithout limitationGrantor'srightto enforce such leases and to

receiveand collectpayment and proceedsthereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF. THIS

ASSIGNMENT, AND NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED

THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST

29, 2012.

GRANTOR:

CORAL SPRI GS RESORTitLC . .L -i

By:
TWO AM D STUART, IVIanag of CORAL. SPRINGS

RESORT LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )

)SS

COUNTY OF )

On this 2 day of , 20 , before me, the

undersigned Notary Public,personallyappeared THOMAS D STUART, Manager of CORAL

SPRINGS RESORT LLC, and known to me to be a member or designatedagent of the limited

liabilitycompany that executed -the ASSIGNMENT OF RENTS and acknowledged the

Assignment to be the free and voluntaryact and deed of the limitedliabilitycompany, by

authorityof statute,itsarticlesof organizationor itsoperatingagreement, for the uses and

purposes thereinmentioned, and on oath statedthat he or she isauthorizedto execute this

Assignment nd infactexecutedthe Assignment on behalfof the limitedliabilitycompany.

By Residingat 0 R lt

Not Publicin nd forthe Stateo My commission expires

LASER PRO Lending,Ver. 12.2.0.003 Copr. HarlandFinancialSolutions,Inc.1997, 2012. All

RightsReserved. UT C:\CFI\LPL\G14.FCTR-6936 PR-35

STEPHANIE SEWELL
NOTARYPUBUCeSTATEofUTAH
COMMISSIONNO:575858

COMM. EXP.09-15-2012
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FileNo.: NCS-554680-SLC1 (ami) 08/28/2012

Property: Vacant Land/Multiple Parcels,Hurricane,UT

PARCEL 1:

UNITS 1,3, 10, 11, 12 AND 13 CONTAINED WITHIN THE CORAL SPRINGS CONDOMINIUMS PHASE

1,BUILDING A, A CONDOMINIUM PROJECT AS THE SAME IS IDENTIFIED IN THE RECORD OF
SURVEY MAP RECORDED ON NOVEMBER 07, 2006 IN WASHINGTON COUNTY, AS ENTRY NO.
20060051812 (AS SAID RECORD OF SURVEY MAP MAY HAVE HERETOFORE BEEN AMENDED OR

SUPPLEMENTED) AND IN THE DECLARATION RECORDED ON NOVEMBER 07, 2006 IN WASHINGTON

COUNTY, AS ENTRY NO. 20060051813 (AS SAID DECLARATION MAY HAVE HERETOFORE BEEN
AMENDED OR SUPPLEMENTED.)

TOGETHER WITH THE APPURTENANT UNDIVIDED INTEREST IN SAID PRO3ECT'S COMMON AREAS
AS ESTABLISHED IN SAID DECLARATION AND ALLOWING FOR PERIODIC ALTERATION BOTH IN
THE MAGNITUDE OF SAID UNDIVIDED INTEREST AND IN THE COMPOSITION OF THE COMMON
AREAS AND FACILITIES TO WHICH SAID INTEREST RELATES.

PARCEL 2:

UNITS 1, 2,3, 7, 10, 11 AND 13 CONTAINED WITHIN THE CORAL SPRINGS CONDOMINIUMS PHASE

2, BUILDING D, A CONDOMINIUM PROJECT AS THE SAME IS IDENTIFIED IN THE
RECORD OF SURVEY MAP RECORDED ON JANUARY 18, 2008 IN WASHINGTON COUNTY, AS ENTRY
NO. 20080002379 (AS SAID RECORD OF SURVEY MAP MAY HAVE HERETOFORE BEEN AMENDED OR

SUPPLEMENTED) AND IN THE DECLARATION RECORDED ON NOVEMBER 07, 2006 IN WASHINGTON

COUNTY, AS ENTRY NO. 20060051813 (AS SAID DECLARATION MAY HAVE HERETOFORE BEEN
AMENDED OR SUPPLEMENTED.)

TOGETHER WITH THE APPURTENANT UNDIVIDED INTEREST IN SAID PROJECTS COMMON AREAS
AS ESTABLISHED IN SAID DECLARATION AND ALLOWING FOR PERIODIC ALTERATION BOTH IN
THE MAGNITUDE OF SAID UNDIVIDED INTEREST AND IN THE COMPOSITION OF THE COMMON
AREAS AND FACILITIES TO WHICH SAID INTEREST RELATES.

PARCEL 3:

UNITS 1,2,3,4, 5,6, 7,8,9, 10, 11, 12 AND 13 CONTAINED WITHIN THE CORAL SPRINGS

CONDOMINIUMS PHASE 2,BUILDING E,A CONDOMINIUM PROJECT AS THE SAME IS IDENTIFIED
IN THE RECORD OF SURVEY MAP RECORDED ON JANUARY 18, 2008 IN WASHINGTON COUNTY, AS
ENTRY NO. 20080002379 (AS SAID RECORD OF SURVEY MAP MAY HAVE HERETOFORE BEEN

AMENDED OR SUPPLEMENTED) AND IN THE DECLARATION RECORDED ON NOVEMBER 07, 2006 IN

WASHINGTON COUNTY, AS ENTRY NO. 20060051813 (AS SAID DECLARATION MAY HAVE

HERETOFORE BEEN AMENDED OR SUPPLEMENTED.)

TOGETHER WITH THE APPURTENANT UNDIVIDED INTEREST IN SAID PROJECTS COMMON AREAS
AS ESTABLISHED IN SAID DECLARATION AND ALLOWING FOR PERIODIC ALTERATION BOTH IN

THE MAGNITUDE OF SAID UNDIVIDED INTEREST AND IN THE COMPOSITION OF THE COMMON

AREAS AND FACILITIES TO WHICH SAID INTEREST RELATES.

PARCEL 4:
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UNITS 1, 2,3, 4, 5,6, 7,8,9, 10, 11, 12 AND 13 CONTAINED WITHIN THE CORAL SPRINGS
CONDOMINIUMS PHASE 2,BUILDING F,A CONDOMINIUM PROJECT AS THE SAME IS IDENTIFIED
IN THE RECORD OF SURVEY MAP RECORDED ON JANUARY 18, 2008 IN WASHINGTON COUNTY, AS
ENTRY NO. 20080002379 (AS SAID RECORD OF SURVEY MAP MAY HAVE HERETOFORE BEEN

AMENDED OR SUPPLEMENTED) AND IN THE DECLARATION RECORDED ON NOVEMBER 07, 2006 IN

WASHINGTON COUNTY, AS ENTRY NO. 20060051813 (AS SAID DECLARATION MAY HAVE

HERETOFORE BEEN AMENDED OR SUPPLEMENTED.)

TOGETHER WITH THE APPURTENAlfr UNDIVIDED INTEREST IN SAID PROJECTS COMMON AREAS
AS ESTABLISHED IN SAID DECLARATION AND ALLOWING FOR PERIODIC ALTERATION BOTH IN

THE MAGNITUDE OF SAID UNDIVIDED INTEREST AND IN THE COMPOSITION OF THE COMMON

AREAS AND FACILITIES TO WHICH SAID INTEREST RELATES.

PARCEL 5:

UNITS 1,2,3,4, 5,6, 7,8,9, 10, 11, 12 AND 13 CONTAINED WITHIN THE CORAL SPRINGS

CONDOMINIUMS PHASE 2,BUILDING G, A CONDOMINIUM PROJECT AS THE SAME IS

IDENTIFIED IN THE RECORD OF SURVEY MAP RECORDED ON JANUARY 18, 2008 IN WASHINGTON

COUNTY, AS ENTRY NO. 20080002379 (AS SAID RECORD OF SURVEY MAP

MAY HAVE HERETOFORE BEEN AMENDED OR SUPPLEMENTED) AND IN THE DECLARATION

RECORDED ON NOVEMBER 07, 2006 IN WASHINGTON COUNTY, AS ENTRY NO. 20060051813 (AS
SAID DECLARATION MAY HAVE HERETOFORE BEEN AMENDED OR SUPPLEMENTED.)

TOGETHER WITH THE APPURTENANT UNDIVIDED INTEREST IN SAID PROJECTS COMMON AREAS

AS ESTABLISHED IN SAID DECLARATION AND ALLOWING FOR PERIODIC ALTERATION BOTH IN

THE MAGNITUDE OF SAID UNDIVIDED INTEREST AND IN THE COMPOSITION OF THE COMMON

AREAS AND FACILITIES TO WHICH SAID INTEREST RELATES.

PARCEL 6:

UNITS 1,2,3,4, 5, 6, 7,8,9, 10, 11, 12 AND 13 CONTAINED WITHIN THE CORAL SPRINGS

CONDOMINIUMS PHASE 2, BUILDING H, A CONDOMINIUM PROJECT AS THE SAME IS

IDENTIFIED IN THE RECORD OF SURVEY MAP RECORDED ON JANUARY 18, 2008 IN WASHINGTON

COUNTY, AS ENTRY NO. 20080002379 (AS SAID RECORD OF SURVEY MAP

MAY HAVE HERETOFORE BEEN AMENDED OR SUPPLEMENTED) AND IN THE DECLARATION

RECORDED ON NOVEMBER 07, 2006 IN WASHINGTON COUNTY, AS ENTRY NO. 20060051813 (AS
SAID DECLARATION MAY HAVE HERETOFORE BEEN AMENDED OR SUPPLEMENTED.)

TOGETHER WITH THE APPURTENANT UNDIVIDED INTEREST IN SAID PROJECTS COMMON AREAS

AS ESTABLISHED IN SAID DECLARATION AND ALLOWING FOR PERIODIC ALTERATION BOTH IN

THE MAGNITUDE OF SAID UNDIVIDED INTEREST AND IN THE COMPOSITION OF THE COMMON

AREAS AND FACILITIES TO WHICH SAID INTEREST RELATES.

PARCEL 7:
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UNITS 1,2,3, 4, 5, 6, 7,8, 9, 10, 11, 12 AND 13 CONTAINED WITHIN THE CORAL SPRINGS
CONDOMINIUMS PHASE 2, BUILDING I,A CONDOMINIUM PROJECT AS THE SAME IS IDENTIFIED
IN THE RECORD OF SURVEY MAP RECORDED ON JANUARY 18, 2008 IN WASHINGTON COUNTY. AS
ENTRY NO. 20080002379 (AS SAID RECORD OF SURVEY MAP MAY HAVE HERETOFORE BEEN
AMENDED OR SUPPLEMENTED) AND IN THE DECLARATION RECORDED ON NOVEMBER 07, 2006 IN
WASHINGTON COUNTY, AS ENTRY NO. 20060051813 (AS SAID DECLARATION MAY HAVE
HERETOFORE BEEN AMENDED OR SUPPLEMENTED.)

TOGETHER WITH THE APPURTENANT UNDIVIDED INTEREST IN SAID PROJECTS COMMON AREAS

AS ESTABLISHED IN SAID DECLARATION AND ALLOWING FOR PERIODIC ALTERATION BOTH IN

THE MAGNITUDE OF SAID UNDIVIDED INTEREST AND IN THE COMPOSITION OF THE COMMON

AREAS AND FACILITIES TO WHICH SAID INTEREST RELATES.

PARCEL 8:

BEGINNING AT A POINT WHICH IS NORTH 00o22'33" EAST 2273.96 FEET ALONG THE WEST

SECTION LINE AND NORTH 90o00'00" EAST 353.08 FEET FROM THE WEST QUARTER CORNER OF

SECTION 4,TOWNSHIP 42 SOUTH, RANGE 14 WEST, SALT LAKE BASE AND MERIDIAN, SAID POINT

BEING ON THE NORTHERLY BOUNDARY LINE OF THE CORAL SPRINGS, LLC PROPERTY RECORDED

AS DOCUMENT #994604 IN BOOK 1830 ON PAGE 110 IN THE OFFICE OF THE WASHINGTON

COUNTY RECORDER IN THE STATE OF UTAH, AND RUNNING THENCE NORTH 32o27'35" EAST 92.62

FEET TO THE POINT ON THE ARC OF A 257.80 FOOT RADIUS CURVE CONCAVE TO THE RIGHT, THE

RADIUS POINT OF WHICH BEARS SOUTH 86.16'28" EAST; THENCE NORTHEASTERLY ALONG THE

ARC OF SAID CURVE 369.62 FEET THROUGH A CENTRAL ANGLE OF 82+12'37" TO A POINT OF NON-

TANGENCY THE RADIUS POINT OF WHICH BEARS SOUTH 4+03'51" EAST; THENCE NORTH

42.33'38" EAST 73.38 FEET; THENCE SOUTH 26*25'12" EAST 150.38 FEET; THENCE SOUTH

60.21'28" EAST 247.79 FEET; THENCE SOUTH 20.37'07" WEST 286.56 FEET; THENCE SOUTH

29o52'45" WEST 164.10 FEET TO THE NORTHEASTERLY CORNER OF SAID CORAL SPRINGS

PROPERTY; THENCE ALONG SAID BOUNDARY IN THE FOLLOWING FIVE (5) COURSES: NORTH

30.30'41" WEST 119.09 FEET; THENCE NORTH 34+18'29" WEST 50.00 FEET TO A POINT ON THE

ARC OF A 275.00 FOOT RADIUS CURVE CONCAVE TO THE RIGHT, THE RADIUS POINT OF WHICH

BEARS NORTH 34.18'29" WEST; THENCE SOUTHWESTERLY ALONG THE ARC OF SAID CURVE 27.88

FEET THROUGH A CENTRAL ANGLE OF 5*48'34"; THENCE SOUTH 61o30'12" WEST 103.87 FEET TO A

POINT ON THE ARC OF A 527.50 FOOT RADIUS CURVE CONCAVE TO THE LEFT, THE RADIUS POINT

OF WHICH BEARS SOUTH 60.11'10" WEST; THENCE NORTHWESTERLY ALONG THE ARC OF SAID

CURVE 323.16 FEET THROUGH A CENTRAL ANGLE OF 35*06'02" TO THE POINT OF TANGENCY SAID

POINT ALSO BEING THE POINT OF BEGINNING.

A.P.N.
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Tax ID#

H-CSC-1-A-1,H-CSC-1-A-3,H-CSC-1-A-10,H-CSC-1-A-11,H-CSC-1-A-12,H-CSC-1-A-13,

H-CSC-2-D-1,H-CSC-2-D-2,H-CSC-2-D-3,H-CSC-2-D-7,H-CSC-2-D-10, H-CSC-2-D-11,

H-CSC-2-D-13,H-CSC-2-E-1,H-CSC-2-E-2,H-CSC-2-E-3,H-CSC-2-E-4,H-CSC-2-E-5,

H-CSC-2-E-6,H-CSC-2-E-7,H-CSC-2-E-8,H-CSC-2-E-9,H-CSC-2-E-10,H-CSC-2-E-11,

H-CSC-2-E-12,H-CSC-2-E-13,H-CSC-2-F-1,H-CSC-2-F-2,H-CSC-2-F-3,H-CSC-2-F-4,

H-CSC-2-F-5,H-CSC-2-F-6,H-CSC-2-F-7,H-CSC-2-F-8,H-CSC-2-F-9,H-CSC-2-F-10,

H-CSC-2-F-11,H-CSC-2-F-12,H-CSC-2-F-13,H-CSC-2-G-1,H-CSC-2-G-2,H-CSC-2-G-3,

H-CSC-2-G-4,H-CSC-2-G-5,H-CSC-2-G-6,H-CSC-2-G-7,H-CSC-2-G-8,H-CSC-2-G-9,

H-CSC-2-G-10, H-CSC-2-G-11,H-CSC-2-G-12, H-CSC-2-G-13,H-CSC-2-H-1,H-CSC-2-H-2,

H-CSC-2-H-3,H-CSC-2-H-4,H-CSC-2-H-5,H-CSC-2-H-6,H-CSC-2-H-7,H-CSC-2-H-8,

H-CSC-2-H-9,H-CSC-2-H-10,H-CSC-2-H-11,H-CSC-2-H-12,H-CSC-2-H-13,H-CSC-2-1-1,

H-CSC-2-I-2,H-CSC-2-I-3,H-CSC-2-1-4,H-CSC-2-I-5,H-CSC-2-I-6,H-CSC-2-I-7,H-CSC-2-I-8,

H-CSC-2-I-9,H-CSC-2-I-10,H-CSC-2-1-11,H-CSC-2-I-12,H-CSC-2-1-13,H-4-2-4-440


